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~. ' . ,~~~o . *
. '0)}' . ' Y'i'ifl, ' *
'.~, Company Number~!0 *
~l171\11N1946PLC03270 .~".., .~._.' .'. .' *Iii FRESH .CERTI.FICATE OF INCORPORATION' *
;~ . CONSEQUENT ON CHANGE OF NAME :
":fj In the office 61,1)19! RegIstrar of CompEniies,iami! Nadu, Chennal ·6 ~
..J>k. '. . . (Under the Cdmpanies Act, 1956 (I of .1~56) -:
i'm THE MAnEROF.' , Y)B~.I?!j~~~:?f..B..IW..lfg ~~)hh§..hJM!r~.Q;.; !.
~I , -. '.!. ..' . .' W
~·.I here by certifY·thal ., Y!BY.!?fJY.~~g?:~...I~~S.S..~!~~U:!~~I~!?.;..........'*'* '.' . .. _.' 'TWI:'NTY SEVENTH . ro! JUL'( 194.6 *.*' v.;hlchwa50rlglnaUYlnl::Qrporat~don : ., cta)0 '*

r ~. under' CompaniesAct, 1956/191.3 ~mdunder the name t.z: ,......... '*
i .{it .' . VIRUDHUNAGARTEXtiLE MILLS LIMITED . . *'~ : : *.

-"2. h . d' ,'\'h' .. ..\ l' 25-10-2004' ·t IS I' '*"tf,. aVlI1g \J,y passe..... e neces~ary resa U Ion 01'1 , In arms 0 ec Ion .l!J;:.'* 21122(1)(e)/22(1)(b)I4i114:>A(4)/31 ot.thc Companies Act, 1955and the approval of the ~,'i. Central Go~err.m8ntsignified. in writing ha\ling been accorded hereto in Ihe Ministry ::.
~. of Finance, Department of COf1\pany Affairs, Registrar of Companies, Chenl~al. <'!k'
~'let\er No :.."....1!?~9.~~7,R1i?·.?)g9R4 dated ..~~~.1.L49.Q~ · i.'
.'it th 'th'O' \ th' d h· d • • . ,}fc)1;- e name 0, e sal .company n IS' ay c .ange \0 : :· · ·,..· ·..· ··..· .~

"iii' Y..I.M \,.jM.I)'.Ii:',p. , \' ; ; ~............. ~
~ and this Certlflca\eis issued pu~suant\0Section 23(1 )l44/43A(4}131 of the saidAct ~.

: Given uridermy handat CHENNAI this ~!8t1.1)~·~J:l.T.t! Day of ;;J.QY;f;.M!?J;;S.... :.
~.. T\JYENTYSEVENTH I<ARTt\<A W
~1~Two thouSMd. . FUJR <It ..
•'f, .One tholJsa.nd ninehundred and 'TWENTYSlX (Sakal. ~~ ** ~ ** ** *w ~'* (V. S'rvamidas'on) *.i .ASST. Registrar otCompanies :.
''i: Tamilnadu, Chenn,ai ~

~ *
~; • Heregive themoineof the cofTjpanyas existing prior 10Ine Ihe Change. i
.f£- •• ,Her~give the name of the Act(s) under wr\ich the company was originally registered -*.* and Incorporaled· . ." ' . ,''k
**~****$~~*****************~;t************
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Memorancium of ASs9ciation

ot

VTM Limited

I) The name of the Company is "VTMLIMlTED",

Ii)' The'Registered Office of the Company will be situated In the province of
Madras,

iii) The objects for which the Company Is established are:-

1. To darry en all Of anv of the businesses following in the province of Madras
or in any other place in India or 'e1sewhere, namely, .cottort sptnners and
dO,vblers, flax, .hernp and jute spinners, trnen manufacturers, flax, hemp,
jute and, wool merchants, worsted stuff manufacturers" colr makers,
,b'!eacllers, printers, dyers, cleaners and packers of cotton and other
materials and makers of vitriol bleaching and, 'dy~ing' materials and to
-purcnase, comb, prepare, dye and deal In cptton"flax; hemp, jute, WOOl,
sllk and other fibroUS substances and to cotton cloth, ,wollen stuff and other
goods and fabrics, whether textile, felted, netted or looped and t? supply
power.

11.. To purchase, take on lease .or otherwise acquire any tands.or buildings In
the province of Madras, or In any other place in India Of elsewhere and to
work and construct on such lands or acquire an'Y bu\1dlngs, houses,
factories; slleos or any other constructions, necessary or adopted to the
working of spi~bing and weaving mills, cotton press, gln'nin,~,fac.torieS,jute
TTI!!!s,colr facto~ies to provide machinery, engines and apparatus requlslte
for the c,:onstrUct(on of such mills and ractorles and for'the due and .efflcient
wbrkih~ tj1er~oL'to buy raw .cotton, wool, ~ute, Si\~ ard: ot~er fibrous
s!Jtlsta~~9!~Arid~9 spin, weaye .and W(l:~,and to c~e~n, packJb~:same ~o

. ,,' sell the materials So manufactured and to do .and perf?rm'all'such acts and
;thiri~s~s,may he. necessary or conducive. to the ~t'tainrnent of the above
objects or. imy ofthern. .

,3, 'To purchase, take on tease or otherwise;3cQlJite In ,the 'province of Madras'
or in any other place in India or elsewhere, estates, plantations or other
lands of;fr~ehold, leasehold or ,any other tenure, and in paitLcUlar lands, or
estates"t>.~odo¢ii)g,or likely to pr capable Of,Piopupf~g\(<;(~~9n!/J?Xi .hemp,
Me, silk, wool, coconut, coffee, or other' fibres~ lut:ibl!r;;'splces, tapioca, '.
sugar, tea, t(jbacco,or any other plants or pibdUc~, 'all an,dminerals of any
~ind 'and a'l~o gr~nts, licences;' ,concess'idris, pfly\leges; rights and
authcrtttes of any kind and in particular any' partlalj6lntorotner· interest
therein il,nd either absolL;tely, o~itiOnally or conditionally a..nd work; deve.lop,
Cliltivat.e, tmn to account or othel'VVise, deal. wH:h' such lands, estates,
plantatIons, grants', ti'cences, concessions, privileges, rights;'~utAorities and,
Interests. '

_ ... ,
4.' .T~ carryon in' ~he provinCe Of Mpdr?s or If1.any otb'e:~plate. in India or

else~...tjere Jhr,'QLIsiress.9r .tiad,e of plahter~,and, CUlti~a.fO~'of, 'and.dea iers i~
t,ottOOj "fl;a~\JlerrJR' ),l:tc, SUK;'w60Ii~~oc6rnil:.s,',coffEfe;i:p~~:olher. fityes,
, rubber;':spl~e,Si".~9Plbcai 's:ugar, U~C!;tobaccb 'or' 'ifl~',otner product, and to
carrybri:th~;;JjU~rl)es?,,(li':h'\in'~\i,re!'flners.ana s'~tler~aht;i.~HI:!'a\ersin ,oil and

,oth.erm.ine;r~ls~taI'lY KiFjd, ,,>t,'"
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To carrv on and qndertake the business of finance, tradin'9, hire, p,urcMse,
re~sin9 and to, fh1~pce, lease and' hire purchase operatlors ,ot. ~I\ 'kinds,
purchasing, selling, hiring or letting on hire aUkinds of plant and machinery
and equipment that the companv may think fit and to assist in finanCing of
all and every kind' and description .of hire purchase ordeterred ,Ray'nie~t or
strrrilar transactions and to subsldtse, finance or assist in sllbsldislng or
financing the s~i~ and matntenance oJ any goods, articles or comrnodltles of
aU-and everv. ~fnd and description upon any terms, whatso~y~r ,and to

- purchase .or otherwise deal in all Jorms of immova,ble-and movable prpperty
Indudirig land, aM buildings, plant and machinery, equipment, 'ships,
aircraft, quto(:no'Qlles, computers and all consumers, cOfTime"t'Cialand
Industria! 'items and to lease or otherwise deal with then'! in .any manner
whatsoever iflclucilng resale thereof regardless of whether the' property
purchased and leased be new and/or used.

6. To plant, grow) cultivate, produce,' sell and deal in tea, coffee, cardamom,
spices, cocca, chi~chona, eucalyptus, coccnuts, copra, are¢~mu~,'qrounonut.
ceshewriut, rubber, pepper" jute, tapioca, tobacco, cotton" sugar-cane, '
paddy, 'all kindsof grains, cereals, pulses,' fibres, vegetables; f~ll;t trees,
flowers, herbs and other produces and derivatives of the soil, to prepare,
process, manutacture, cure,' gin, press, mix, extract, COnvert, dry and
render'marketable any such produce, and to stock. buy, sell, import,
export, dispose of and deal ,in any such produce' and to' stock, buy, sell In its
prepared" processed, manufactured, cured, ginned, pressed, mixed,
extracted, converted, dried or raw state.

7. To buy, purchase, acquire, reconstruct, develop, plot out, construct, build,
erect, sell, lease, take on lease, mortgage or to take on. mortgage,

, exchange, deal in or other .....lse turn to account, property of all kinds and in
parttcular lands, buildings, f1~ts, easements- of any tenure or free-hold In
India or elsewhere. for ,residential, industrial or business 'purpose and
gener,<jI.ilyto carry on the business of real estate developers and dealers. .

8. To. establish, maintain and operate air, shipping, road transpo'r.t services
(publiC and private) and ail ancillary s~rvices and for thIs' purpose .as
'independen~ un,dertakings to purchase, take in exchange,' charter, hire
build, 'construct or otnerwlse acquire and to own, manaqe, ):11'19 .trade with
steam ~aHing, motor; and other ships, alrcratts of all types; trawlers,
drifters, tugs and vessels, motor buses and motor lOrries' and all other
motor \~~hicles, with all necessary and' convenient eQ~iprr;erits, engines,
tackle, ,g'ea.r furniture .and stores or fractured shares or Interest in ships,
Vessels, motor pLises and motor lorries' arid other vehkl,es; including ships,
to malntaln, repair, fit or refit, improve, insure, alter, sell!, exchange or let
out on hire, or hire purchase or charter or otherwise o!;;al with or dispose of'
. qny of tile ships, vessels, aIrcraft and vehicles,. or ar:\y' of,. the engines,
tackle, gear, furniture, eqUipment and stores ofthe Compa(ly.

9. To purphase, take Of) hire, lease, eXi:hange, ot· otherwiSe acquire, malntair"
manCige, superintend" improve, control and V'lor~,· any, movable, or
immovable property or rIghts pnd to erect, establish acquire in any manner,
Improve and work any, buildings; .offi¢es, factories, 'Workshops; mills,
press~s, houses, sheds; roads, wate~ wa'ys, jetties, docks, machinery, a.nd .
other ,,"'arks of any 'ki.nd ,which meW appear to be~.suitablt; for' tr,e objects
and:J)Urpq5es of the Company.
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10. To.bvy,seH, manufacture, repair, alter, Improve, excharlge hlte'; Irrip'ort and
export and dei'll in 'all works, plantt machinerv, tools, DtenSlls; ~ppliances,·
apparatqs; products, materials, substances, articles and tHings .capable qf
. beif'lg~sed In any business of the company or required 9.Y any custClmerr; of
"or' persons engaged'il1 any such business or which rfi'ay seem' capable of
oelng prOfitably dealt with In connection with any of the said business. and

'to manufacture, experiment witn, render marketable: and deal In' ali
prodvets and reSidual and bye-products incidental to' or obtained In"~ny of
the business carried ,on by the Company: .

11. To carry on the. business of merchants, warenousernen, storekeepers,
. impOrters,- exporters, contractors, trustees, executors and, admlntstraters of
rri~erstate estates, mechanical and electrical engineers" manufacturers and
agen~y in all branches in the province. of Madras or In '13ny other 'place in
India or elsewhere. '

12. To purchase, take on lease, hire or exchange or otherwise .ecqulre Of;
cbhstl'UCt; maintain,.re·{lCl!r, remodel or reneW,ships, ,ve.ssels, boats; barges,
country crafts, motor lorries, motor cars, tramways,' railways, wagons and
conveyances of all 'kinds whatsoever and 'to carry on any of the business of
general carriers, railway and forwarding aqents and warehousemeri.

13. To ecautre and undertake the whole or any part of the business.. properties
and liabilities of any persons or company carrying on' or engaged in any
business or possessed of any property suitable for the Company's purposes.

To apply for, purchase and otherwise acquire any patents, brevets
d'tnventloh, concessions, and the like, conf~rring an exclusive or non­
exduslve or limited right to .'use, or any secret or otherintormatioh as to
any invention Which may seem. capable of beiAg used for. any o~ purposes of
the Company or the acquisition of which may seem calculated, ciir!=ctly or
'indirectly; to' benefit the C:;ompany, and to use, exercise .develoP, grant
licences ill respect o( and other-wise turn to account the' property. rtghts
and Information so acqulre. .., .. , .

To enter i.oto.· any contracts,' agreements arid airan.gemehts '.-'lith any
Government or Authorities, supreme, municipal, 10feli 'oi-,otherwlse which
may seem codductive to- the.."Comp'any's objects· or ;.{nY of ~neIT1 and to.
ob.tai[l fror;n {lI}Y such Government or Authority any. rlgtl~.,privileg!:'!s and
.concess!dils"whlct) mayappear desirable:'to .beqbtalned, :ahd to carry out,
e>;;erclse; al1d" comply '~/ith 'any such cQntracts; ;agree!1;1en,ts,1 2In;angements,
right's; ''Phvifeges "Cl'fld"toMectioM-arid"tcnrp(1)s!('tliEl'gfant'bf"',Ciny 'Such
rights, privlteges or"concessions to others. '.

16. To ,be "ihter~$ted In, .ptol1lote, "and und,erti:lk~ tl1e formation and
establlsti~"ie~t Of sU~h Insti.tlltiQns·, bJ,isiresS:;'or , ~oi:npanles qnd;Jstrlal,
·,trading, rtranufacturlng or othe-r) a? may be tons,ide.red 'tel be, conductive to
the profitar\9 Interest of the. Company ,and to ~ct' as t:'\c(naging A£jents and
to carryon ariy other business .(industi'ial, trading; manufacturIng'Qf oth.er)
whiejl fl1i:\y'seem to the Company cap'able of 6e,il]9 i::oniJ~hIEmtIYcarried or.
,in <;:O'nniction with any' o( these objects oi' ci:tl)e:r~ise'c~t~ulated directly or
Indirectly I!o render 'any of the companyis pmperty 'or rights for the time
.bei;ng :"PfQflt3?le; and also'.tOJ3cquirei prot;r19.te,',aid, Joster, subsidise or
acqulr,e Interest In any .industri,al or othec und'c'rtakl!'u}ln IndIa or e.lsewhere.

_'. ,...... '. '. ' . " - ",,' , ) , "

14.

15.
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,17. To" enter 'Int'Q' PCllih:ershfp or into' any arrangement for' sh~ri~g j5fOftts;
am(!lgamptior, ul),ion o,f interest, rectprocat concesston, 'co~operatJ9~,sl)(jint
Cldyeptur~?-f !)tp~rwise' wi~h any person or persons, firm or,c(),rp?r;~,~~O~or
mmpany'carry,JIl9 QI1,or 'about to carry 011or e~gagec! in or,ab?utto engage
in any' Duslness 'ot, transaction" Which this Company Is auth~ri5€!~:;"lci~ai-ry

. on or ¢,n9,age, illl,.or any business ~ndertaking or tran,sC;lction',v/h,iSh",r:ray
+seern caga,ble pf, being carded ;,on or conducted, so as to 'qi(ectfy or
inc!irec~ly be~eflt t.\,~C~mlPanYi, and to take or 'otherwise aq:ll!i~~ 'and 'hold
shares qr §~o'c*,~r securitjes of anv such ~ompany, and to, sU,bsi':lise' or
Qtherwise assls~qUV such Comppny', firm or Cdrporatton an~ to ?~I.'ihold,
re-issu,e ..yitn: Q~ 'wlthput guarj;i!tee or otherwise deal with s~ch,:$h1i~es;or
securities deride, to fgrm, constttute or. permit. any other prop~rty, ~ri9ht?and
'liabilifi.~s of th~is'C~,mpany or for any other purpose which maV seelf:' &rectly
)or ,indirectly oe'neficiat to this Cornpanv. "

,18'; to raise and. borrow money and secure the payment of money :by such
means upon such terms and conditions and in such rrianner 3$ may be
determined and partlculariv by the creation or Issue of bonds, mortg(!ges,
debentures, .depenture-stock or other securities, either,. perpetual or
determina9le, and charged specifically or by way of fldating s;harge or .
otherwiseupon all or any part of the undertaking, property and'rlgh~s of the
Compahy~(either present or future or both), ir\chJding its uncallei:l'capital, or
not: entitled to any charge, and to redeem, purchase or payoff any such
. securittes, and 'to remunerate any trustees appointed in cohnection'with any
.such ..securities, and to tssue any sech securfties at a disco.unt,. p"remium or
otherwise"an,Q in such manner as may be th()ught .fit and wIth· qrwj~hot.it
any, special rights; piivHeges, or conditi.ons as to redEimptiof\, ~\}rrender,

.' drawings, allotment of shares, cOlwersion iflto shares, atteridlrig 'and voting
_at meetings of the Company, appointment of Directors or othervi!se' and so
that. any such 's,ecurities ..may be made assignable, free from any equities
between tne Company and any person or persons, arid so th'a~ UPOII an
Issue o(ctebent'ure-stock, debenture may, if thought expedient, be''1s_$uedto
trustee as part of the s.ecurlty. . .

19. To ,seil, 'irtrptoye, mana,ge, deve'lop, exchange, let (on lease or qtherwise),
mortgpge, ang. ei,tllerwis,e dispose of, deal wIth and tum to acgount, all 'or
prlY parlof the ul'ldertaklng, property and rights pf the CompanY for such
consideration' as ..meW be thought fit, and fn paGicular :for stocks, shares,
debentures or secul-Itie;; of other cornpar,ies,

20. To expenp any of the moneys of the Company In exhibiting 'or otherwise
advertising or making known the business, and products of the Company;
and to make any arrarigements for the payrnent 'of comtni!>~ion or sharing
of profits with or otherwise remunerating any p~rson .or' 'Company so
advertisi.ng .or making known sud} business .or prodHcts. '

2.1, To Insure with. any person or Company against 105ses.,damages, risks and
liabilities of ClOy kind w\Jlcn may affect the Company either wholly or
partially.

, 22, To receNe money cin deposit at interest or otherwIse, and'toi lend and'
advance money' to such, persons and companies and 00 such terms as may

, se·em expedient bu~ not to do the busineSS of ba'nking. '
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23. To guarqO;ee tbe pCiyment of fl;ot'\!;¥ anQ the performclnce tif contracts or'
eng.agem~rts ~:nh~fedlnto by.t,he Company or persons~ano ~o's'ecur:e the
p~'ttnent of. JT10ney ana the p~rforrn~nce of ~ny c;qntracts: 9r "enl;jag,l!R,Jents
entered It'\t9 by, this or any other Company or .persons, a..nd, tQ discharge any
debt.ot:otner OPHgation of or, b'lnaing IJP·ohthis. 'or: any 'Qttter Company or
persoos by a mortgage or charge 'upon all Qr"any p~ifQf;the under£aklng,
property and righti' of tD!'l, c;:.ompany (either :pre~ent or' fuWr:e 'or both),
ihc,lut;1ing,its"uncailed capital, or, by' the creation ,or ls's4e o,r debentures,
. debenture stock or other securities' or by any othei rriep~~. { . .

24. To draw, make, accept, indorse, seal, execute, neg6tHlte,' P!ll'chase, lend'
m,oney ,upon, di~count, hold'and dil'pO~e of clleques,. prdmissory notes, bills
of exchiHige,. drafts, charter 'parties, pills of lading, warrants and other
n~gotjable 'dci.cuments 'Md contracts; deed and otner Itrstfuments and to
cancel and vary any such instruments ..

25.. To assist -a~y Company financially. or otherwise by issuipg or subscrlbinq for
Dr gu~ra'nteelng, the suoscnpncn and issue of .capltal, shares, .stock,
deoentures" debenture-'stock or other securities and to take, holdilnd deal ..
tn .shares; stock and securities of .any Company riot ~ithstancjjngany
liability that may be tpf,!r.eo.n,

26. To, inv.est ailr:;l,deal With the money 6.f the Cqmp,any -not immediately
re-qrrir-ed'upon'such securttles and In such manner as may from time to time
be deteftT!ined.

27. To create any depreciation fund, reserve fund,lnsurance fund, sinking fund
or any .ptner SPecial,fund, whether for de~redation or reP51irSi r~placement,
.i~prqyi~gj.eXt~ndlng or n'laintainlng any of the I?r9per~'{o{ tN'lCCimpany or
,fOr' 'anY other, pu'rposes: conductive to ~he interests of the Compal'IY:'," , -:.' ",." ,', .

.2'8, To pl<ic~;,Jo 'r~serve or.distribute as diVidend or p-onus'among the'members
Of,o~hi[-Wlse!'to apply, as, the (;or,l'ipany from tlm'e,~q'tlme}l)ay thir\kfiri any
mon~ys, hec~Ived, by way of pr.ernium OJI share~: 01" 'deti~rrtu'res issued at a
pre.f1iiu'mbY,tl)e, Cqr)lP'lf"lV an~ any mqheys'received (n. re?pect of dividends
accrued 'Cln forfeited shares and moneys ,arising 'frgnl the sale OV the
Company of forfeited shares otfrom unClaimed di~lderftls:

. ,,··:'f
29.' To dist'flbute ~niong the 'shat~holders hi spede' an'y property of the

. Cornpaay, whether by wav of, divjdend or upOO a r~turn of cap.ital but 50
that'no"distHbl:ltion amountiqg to a reduction of capital,D~ made except with
the sanction for the time being required by laW.

30. To, req\dr~'raJe a'ny.,p;:II')'ies for s~rvices're_ncleredor to, b!,!'rendered in. plaCin~
. or,as~tli,tingJO" pla~E.!any shares in tt{e_ Cbmp~'hY's:~ap'~alor any;debentu.res,

d~tier\tl.l~e-~to€\( or other seC'uritles of the' €ornpa'ny,- ,in, o'r about the
, ,lprQ'1citroll'9r pi9t.notiono(the Co'mpany or the coM'ucifo(itS)lusJness.,

, : :3{; ro'Pa,~:foi:lmiy.·lan,ds";r~alii?f:,p~r~O~~li;'itn:rtl~~~ble·"&/i:ml~138!eestate or
prOpe'~Yi'or' ilsS~~Sof a[1Y,,~fbd'acqt.fj~elfor;tob~ ~cqqfr~a17&'the'COmpany,
or f().ra:riy,serv,i2e/e[1de(¢d.,~i-"to be,~r.enden~,q~o the,C6ri'1gsny arid generally
to _p(ly:;or;'~lsctl~r:getpn;;\derati()h '~o':lfe'p<li({:Ot 9!v~i:l,;bythe. Company in
. motiet,Qf:,,:\f.),;sh~res·(whe'th~r fully paIGi~l,Ip_01- partly,p8id-t)r-D Of debl;nlure"
, or,p~8gn~~,~~~sso~k:or:~bil~~,tion',of\~trCOhlPany.;or:1?1;ttl:Yln"one way and'
P,~,f~IX.'1~,,~:i3;~,~,\~,M,:o'r ottwrw}se t\@V!!~p,¢\(W'with :p~owl'!r-,,~-p'i:>S\jearjy shares
eitt]er"as;f1iUy PQia-l!p or partlY,' pald-::u:p f(lrsuch'ptJ!lp~s~. , '

• • ..,~: F~";' .~.. 'j; ,
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32.
" , :' " ' ,_ ",r<::~:~~:',';i.)",~>;,:\.,
To .accept as conslderetion 'for. the' sale or disposal of any ,1a,ndsi'leql .cr:
personal, Immovable estate or property or assets of the Cotnp,apy,,;or .In,
discharge, of any other consideration to be received by th~ Cpl\lP.any,
rn~ney or share~ (y,rhether fully paid-LIp or partlv paid-up) of any ~aM~any!

. or the debent.ure' or debenture-stock or obligation of any tornp~hy or
person or pe~iO:nsor partly one, aM partly any other. ' :~ '!';:.,..

3l To 'ama!!ilar'nate wIth any other companv having objects aitoge~h~r or in
part slmilar!o those ,of this Company. ' , "

34. To promote freedom of contract and to resist, insure agajnst,\coai;terac't
and disCQ,urage interference therewith and to subscribe to' any': as,sgciption
or funcf for any such purposes. '. ,.: .,,'

3~, To pay ~U pre.lif'l')inary expenses of the Company and a'ny 'company
promoted or formed by the Company and any Company In which this
c:pmpahy i~ or 'may, contemplate belng Interested or to condlf<:t"Wlth .any
persons, nrrns 'or Company, to pay the same and to pay commission to
Brokers ~ndothers 'for underwl"Iting, placing or selling or guarqnteeing the
subscrtpuon of al)y shares or debentures or securttles of this -Compa n'y or of
any Compqny promoted by .this Company' and to PaY:' the ~iostS and
expenses of Of incidental to the wJnding up of any Co.mpany thi("Whole, or
part. of the property whereof Is required by this Company or .m whlth .this
Company ls or may be interested,

36; To provide for the Welfare of the employees or the ex-employ~es, of the
Company and tne' wives, widows and families or the depe~'dqnts' or
;conneci:ions of such persons, by building elf contributinqto the ,~~ilding of
houses, (IwelHng\i; 0.1' chswls, or by grants of money, penslons,'allowances,
bonus .01' 'otper payments; or I:lYcreating allcl O'on'l time to. time subscribIng
or co;ntffbuef99 to Provident or other. Asscctattons, 'instituttons::funcl!? or
trusts ar}d by providrng or subscribing or' contributing towards pipces of
instructions and' recre.ation, hospital and dlspensartes, medical aod other
attendance and' other assistance as the Company 'shall 'think fit and ·to
subscribe or contribute or otherwise to. assist or to guarantee "money to,
charitable,., benev!)lent, rellglo.us, scieNtific, natlonal, or Oth.er institutions
and objects' wh1.~hshall 'haVE!'any moral ot other claim to. suppqrt' or,ald by'
the' c.0mpany, el~her by reason of locality of operation c'r,9f :public and
general utility or otherWise and to make donations and :subscriptio'1s to.
pO!ittcal parties and funds.

37', To obtair\ any Act of any Legislature or order of any ~6vernment for
enabiiQQ the Company, to qrry on any of Its objects into' ~ffect or for
effe,ctl.ri(;r any modificatir.m of th,e company's constitutlOrj ,or (or "any other
'P4fPose \:,JhiChmay seem expedient, and 'to oppose any 'proceedings or
applications, which m'ay, seern .calculated, directly or indirectly:td prejudice,
the Compat)y's interests. .

.~ .,
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Ja. To pr'oc~r:ethe Comp~ny.to be registered, legiliizec;l,domj¢iled ocr~cogflisec.!
in any'cpuntry or, place, and to procure its incorporation in If {i~e character
or as a society anonym or otherwise in any country or place ..and to carry-on
Its buslf)e;ss .or- any· portion qf its business and o~jects"' In any country or

', place. ' .

39. To' carry on ',any other business which play 'seem. CClpable' of. pelog
conveniently :ca~ried on wlthout prejudice to the business of the Company,
or c.i1,ICulatladdirectly'or ilidirectly to enhance the v;ah.Jeor rsnder profitable
any of the Cornpi:uw's property or fights, .

40.. To do all or any of the above' ,things in a'ny ,part of t.heworld arid .elther as
prtndpats, a'gents, contractors, br .otherwise and .either alone' or in
.coniunct'ion with otMrs and 'either by or thr.ough agents, sub-contrectors,
trustees, .er otherwise and generally to carry on any bU5il1~55or effectuate
. any objects or tne Company.

41, To do all $u,ch other things 9S may be necesserv, incident?l, conducive or
convenient to the attainment' of the above objects or any ot tbern.

42; And it Is qereby'deciared that the word "Company!' in this clause' except
when referring .to this Company, shaH be deemed to include any authoritv,
partnershlp, or other body of persons, whether incorporated or not
incorpora.ted and whether dornlctled in lncHa or elsewhere; and the intention
I~"th~t 'th~ oQjects set forth In each pqragraph 'or sUb-pa'ra~raph of Ul;S
cl,a'use, shall, -except where' otherwise expressed ln such para9raph or sub­
paragraphs, beAndependent main objects and ,shaH'be tri gowise limited or
restricted. Py l'efetehc.e tQ or Inference fram, tre .terms of any other
para9r\j,ph .ci~sub-pan3graph or by'the name of ~h;a[,ompa'r{y.. ' .

,:'''' . ".' ,'" '

,.. r:,

.~'43.T.benQage' in th? .geri~ration,'sellih9 .and dlstrib.ution hf, el~ctrJca! eriergy,
inclu(;Hn.9'tn~rmaI, solar, windmill and stich ~ther a!tern9tive and / or
renewabl~. "sources "of ene~gy, .either "direCtly : 6r in" jdlf)t' venture or in
associaflgn' with ?riy 'other. pEsrson, corr.(pami', firrDs or-,pqdy corporates,
. eithe'rfor pwh l]s~"or for sale or ciistributjo.n through elecldcity boards on
's.uchterms a~d :cpnditions subject to andin acc6rdance yilth' the laws for
, the t.ime be1tf9 'i,n force. '

*'44,To s~t: yp ~Iaritand rn~chin.ery and equipment .eith.er,o.n'out i"igh,t purchase
: or .on leaSe 'and to install" all Or any kird of'machinE)ryj apparatus or
equlpmint for· the pUrpose of generation, selli.ng. ana ,distribution of
electrical. :energy, I\\cluding thermal, s.ol;or, windmill "and sUet1 ott'!cr
alternative and/Q~ rene\'l/ab.le sQurceS of energy arid to· 'sell the' surplus
,.power..:g.ene.rated'If:any, 'In 'accordance with the r~J¢vant'laws for the time

'. ,beingirf force~· . '
- , ..,.

* p:ru~f'1d,~gIn.the;E)!:traordiflary General Mee~ing'~~t$!<r;2s;,tO,L(j04.(Passed
bY:,Sb?r,et)older~by'way ofPostaf B~flot). . . ". -:. '



*"45(a)To' carry 00 'ttle business of constructlon . and operations' .of stU:IPS', .
sh&pplf\g- mal!s, Complexes and retaiHi')9 outlets individually or In
'combination formats comprising shcps, offites and l- or un!ts for
.ccmrnerclat, reta'lI or shop'ping purposes, residential houses, flats _anti'all
other types of residential .accommodations; Office accommodations,
multlpurpqse corrventton centres, exhibition and / or display pla!forms,
arenas Or spaces in whatsoe:ve't forms, theatres,.;';artgalleries, cafeterias,
hotels, restaurants, parking spaces and to sell or give on rental, lease or
on hire the shops, -offices and other bull'dings residential or -non­
residential to such persons or orqantzations I legal entitles as the
Company may think fit and render services for mai_ntaining 9n9. runnlnq
such shopping malls, complexes" office accommodations,' residential
JlOuseS', flats and all types or buildings referred to above. .

"'*4S(b )To acquire by purchase, exchange, lease hi,'e purchase or by all or any
, other means arid sell, ;;lnd deal ,in vacant lands, real estate and other

Immovable properties constructed or semi-constructed buildings and
other immovable propertY of the type referred to in Suo-Clause (a) above
and .to ,engage and retain architects civil and other engineers, de,stgners,
security personnel ano other professionals in connection \';'ith· the
activities referred to in the preceding Sub-clause, '

**,Arpt;!nd:edin the ExtraordInary General Meeting dated 01.09_2005 (passed by
Sl:)arJaholdersby way of Postal Ballot).

# IV)The Authorized Share Capital ofthe Company is Rs 11,00,QO,O{)(lI-jRupees Eleven Crores Only)
Divided into 11,00,00,000/- ( Eleven Crore) Equity Shares of Rei t:each,

#Amended in the Extraordinary General Meeting dated 23,05.2025 (Passed by Shareholders by way of
Postal Ballot)

The Qompany has power from time to time lncrease Of reduce its capital
and to issue any shares In the original or new capital as ordtnarv, preferred
o~'deferred shares and to attach-to any class or classes.of such shares, any
preference rlqhts , privileges, priorities in pavrnent qr dividends or
distribution of assets or otherwise over any other shares or to sUbjei::t the
same to any restrictions, limitations or conditions and to carry the
regulations of the Company as far as necessary to give effect to. the same
and 'upon the. sub-division of a share to apportion liKe rIght to partlclpateIn
profits in any manner,

Wei the 'several persons, ...vhose names and addressas are subscribed ore
desirous of be,ing formed into a Company in put'su~!nce.of this ~.'(ernorimdum
of Assoclaticn and we respectively agree to take the number of shares in
the Capital of the Company set opposite to our respec.tive names,

For ~ LIMITED
~

(K. THIAGARAJAN)
Chairman & Managing Director



-------~~-----~------~~~~----~~~--~stgn'ature,:Desc)iptlon and Number,of Sh~restCl~en
Addr~'~s'6rsubs<:riQers ' b each $ul)scnb~

2. S. Jayaram,F~ddiar,
Cotton Merchant,
Vi!:udhupagar,

100,

,Defd•.QC
R,s,5
eaCh,"

Ordy._of'
R's,50,
each,

Pret .of
'Rs.{OO
Each

1. AV. Thomas, 200 2QO

2121, First Line Beach:
Madr-as.· . '

,3. $.8, Nataraja" . . '
Merchant, SO\ith Car street. '
Virudh4na9~r.

100

G.J. Devadason
Company Manager
2121. First Line Beach,
'M,adras, . '

54.

. '5. t. cum,mln (Major) ,
, 'EMgin~er:t:±prin~~araHot!;!l;
. Madras: ""

);,,!<. N~it:.~e~l;!;,a~t,
Cl,O,:AV.rhotnas&,COi

(Ind~)L.ld:', .
"2(21. Pi~rbihe,Beacl\j
'Madr~~:-:," ",' •

5

, ' ,

7. 'KRa~g~~~a,mi.:,''.'
.,'BETHEL"Company Director.
, ~O,A,la$j3PPl'l,Chetly' Road.
Vepe}),"P.Q •• , ' ,
MaClras.,

Witness



Articles of Association

of

VTM LIMITED

Preliminary

'111eRegulation contaiued in Table.A'of'the.Table Ito 'N the Companies A!l11956 shall apply to the company except tothe
extent excluded or modified by the Articles herein after following.

# iv) The Auihorizeq Share Capitat or the Company is Rs II,OO,OO,OOQ/-(Rupees Eleven Crores Only) Divided into
11,00;OQ,QOOl;.'(ElevenCrore) Equity Shares of Rell- each.
#Amel\(led in. the Extraordinary General Meeting dated 23.Q5.2025 (Passed by Shareholders by way of Postal Ballot)

Article 2(a)

Notwithstanding anything contained in these Articles and Subject to the provisions of the Companies Act or any other
Applicable law in force at the relevant time in accordance with the guidelines issued by SEBI in this behalfiThe Board of
Directors -shall have the"power to purchase and is authorized to purchase any of the equity shares of the company and may
make payments therefore out of its free reserves, Share l'rcmium account orout of.the proceeds ofan earlier issue' other than
Iresh Issue of the' Shares made speci fically for buy back purposes.

Shares

The Directors ma)', without assigning any reason. decline ttl register any transfer (If shares 10 a person of whom they do not
approve or over-which the company has a lien

If (lUYsharehnl(ler fails to pay any call due from him on the appointed 1(11'the paymentthereof he shall be liable to pay Interest
for the,same at such rate, from the day appointed for the payment thereof to thetime of Actual Payment as shall, from time [0

Hille, be 'fixed by the board, but nothing in this articles shall be deemed 10make it compulsory upon the.Directors to demand
or recover any interest from any such members

#Calli'"lisaliull "I'profits

(i)The company in a general meeting may, upon the recommendation ofthe Board, resolve
fa) that it is desirable to blip;italise any part of the amount lor the (ililc h~.in[":'\mHJil1!~ to the credit of any of [he company's

reserve accounts, or to the credit of the profit and !.)SSaccount, or otherwise available for distribution; and
(b) that such sum be.accordingly set free for distribution in the manner specified in clause (ii) amongst the members who would

have been entitled thereto. if distributed by way of dividend and in the same proportions.
(ii) The sum aforesaid shall not be paid in Cash but shall be applied. subject to the provision contained in clause (iii). either in
or towards-«

(A) paying lip any amounts for the lime being unpaid 011 any shares held by sud! members respectively;
(B) paying up i~ ful!.lInissl]~ shar~s ort~e COIlllnlll) 10 be allolled <)l1ddiSlribul~tl. lTcdited' as fully paid-up. to and amoll ~"\ M l./
such members III the proRQ,rtlOns aforesaid: ~. ~
(C) partly iuthe way specified in sub-clausc (A) and partly illihal Sflccilkd iii ",tI,·duu.c (13): Jf 0-1' '. A
(D) A securities premium account and a capital I'L'(ICl11pliol1reserve account may, liJr tlw purposes of this regulali ~ 0 q1i-",. ~
a~pli,ed illihe paying ~p of unissued shares l~ be issued tv IllClllbCI'H)fll'~ecompany a$ :ull?, paidhonus.sharcs:. :i':: :";"6~"

,.. (E) 1 ~c .Boord shallg.l~e e~fecuo the reSO~UllqJlp;:~s,edhy Iile company III pursu;IJ1c(.' ''"11thIS regulaUon 0(,'0 \ :.t-
Ill. P~rtly III dIe way speCIfIed 111sub-clauses.(I) and (II) "bove. I"\.A
#AIllCi1dedin (he Extraordinary General Meeting dated 2H)5.2025 (l'as.'c·d by SIHII~hr,ldtrs by \V(l}' of Postal Ballot}

4(A) F'ul1her Issue ofShal'es:

I. Where at the time after the·cxp.iry oftwQ ycal'~ !'I'omthe illl'lJlat.iull ol'l.he ,""milan}, ()J til any time after the expiry of
one year from thc'ill!Qll11cntof shares in the comp.my mudc li)1'the lirst tillle liner ils limnatiol1, whichever is earlier,
il is proposed to increase the subscribed cqpiL.dor the Company by ;,lIlll111cnt or furtllcr shares whcl.hcr out of the
unissued capital or out of the increased share ""pltal then:

For ~ LIMITED

~
(K. THIAGARAJAN)

Chairman 8. Managing Director



. (a) Such further shares shall be off~r~d to tli~ persons who at the date of
the offer; are holders of the equity shares of tile Company, in
proportion, as near as circumstances admit, to the capital paid up on
those shares at the date. .

(b) Such offer shall be made by a notice speclfyiAg th('! number of shares
offered and limiting a ttme not less than thirty days: from .the date of
the offer and the offer if not 'accepted, will be deemed to have been
declIned. . . . .

(c) The offer aforesaid shall be deemed to include a right exerdsable by
the person' concerned to renounce the sha.res offered to them in favour
of any 'other person and,'the notice referTl'ld to In 'sill:) cause "(b) hereof
shall ,(:ontaln a. statement of this r!ght. 'PROVIDI=D.THAT the Directors
may d~Ci!ne" Without assigning any reason to allot any shares to any
person In whose favour any member may renounce the snares offereel
to ntm. '

Cd) After .expiry of the time .spedtted In the aforesaid notIce or on receipt of
earlier intimation from the person to whom stich Qoti):e is given that he
.decllnes to accept the shares gffer.ed, the Boaf'd of DirectorS' may
dispose off them,:in such manner and to such per:son(s) as they may
think, in their sole dlscretion, fit.

2, Notwithstanding anything contained In sub clause (l)\Jh~reof, the further
shates afore' sald may be. offered to. any persons (wheth,er .or not those
persons' include'the persons referred to in clause (a) of. sub-clause (1)
'hereof} in any mariner whatsoever:

(a) If' a special resolution to that effect Is passed by the c%'mb'ai'iV';lil:-;::-";',,,ii\ "';~"'r',;, .,' ,
.Gener,at Meet109i or ' ,

(b) IlIlhere no ,such SpeCial'reSol~tion is passed, 'If'the votes cast (whether
o~ a'show ~f hands or on a pol\ as the case rnay', be,} ir favouf.of th~
P_roPQsi;l),p:>ntained. In the res:olution rn.'ove~"in,,"fhe:;,gen¢.ral,meeting
(i~~llJ?ing th~ ca::jtin9 vpte, ~i(any,. of the chairmanlipy the' members.
wlio,. ,being entitled to do so, vote 'i'n person, tG;;;,·where,proxies are
ano~~~d;;'.bY'prqxYt ,exceedhie votes, if arw,.cast,~g.alnst,t.he proposai
HY~;n-I~~~:ers;~o <~ntitl~.d~nd, voting 'an<J ~the:d~ht@I·~ov:ernmenns
satiSfied, on B,n.appllcatron made' 0'1 -the BO?fQ .'Qf::Oirectors in this
be6.'al(t~atthe proposal is most beneficiai·tQt.he';.,Gon;tpqnY~

3. NPthlrig 'In SlJb:dause (c) of (1) hereo(-Shclll.be deertie~i'
.~ ,(a) Tb e5#md th~ time wlthin';which theoffer,s~buJdb~:.~c¢~pted; or

';,,::;":',,_;':' __ '1~' :" •." ; '~.:·.'. __'~i>'"

::' (b) To,' aut~q'~ise iH,\~ p¢rs,on.to exe~'~i~e:the:,.ti9ni:.:,~f.'~~hunciatlpnfor a
'~,~t,9,jid:~im'e 9~ ~,t;\,e:g~c>\in'd. th?f ~~~.:,pe:p;on.db.~,pd~~~,f;syoll,r .the
renynctatioq ,was.,Arst made has declin.ed to'take.::.ttje,.sMres comprised
In the'r¢l;1unciitiori: . ,. ,'. ",.'.", ." . " ';' ..... .

1'2



': ..

4. Nqthjng in this A(tic.le shell apply to the Increase' of tile 5ubscril?'ed .~pital of
the Company caused by the exercise or an option attached to the dl:\tienture,'

: Issued .or' loans ralsea by the Cornpanv:

(I) To,conver~ s,uch debentures or leans into shares in the- Cqtnparfy:; or

. (Ii) To sups.crl\:>e.fPT shares i;\ lhe Company (whether such op~lon is
'conferred in these Altlcl,es or otherwise). '. ~ .
PROVIDED THAT tneterrns of issue of such'oebentures or: the terms of .
s\Jch loans in,c!UI;lea term ..providing for such option and such term;

Either has b,.een approved by the Central Government before the
issue of the debentures or the raising of the loans or is In
confqrmity wttntne, Rules, if any, made by that Gdvernment in this.
~~~ , ,

In the cas'¬ !!of debentures or loans or other thart debentureS issued
to or loans obtained from Go~ernmen.t or any .lnstttuticn 'specified
by the Gentral Government in this behalf, has also been approved
by a special resolution passed by the Company in G.enerai Meeting
before the Issue of the debentures or raising of tne loans,

4(~J Shares at the rrisposalofthe nlrectors:

(a)

(b)

Subject to "the provisions of Section 81 of the Act and these Articles, the
shares in the capitals of the tl?ITlpany for the time being shall be under the
control of the DirectorS who" may issue.. allot or otherwise disP9se of .the
same or ,mY pf them to such persons, in SLI~h proportion and on such terms
and conditions and either at a premium or at par or (subject to the

, compliance with the 'provlslon of section 790f the, Act) at a' dlsceunt and at
such' time as they m~y from. time to time tl11nk fit and wi~h,the ~anction of
the'Gi;>rt1panY,ln the General Meeting to give to. any person or f),arsons the
option or right to cal! tor imy: shares either at par or prei1:lium during such
time and for such consideration as the Directors think'fit and may:jssue and'
allot-shares in the capltal of tile Company en pavrnent.In full.or part of any

, property ,sold and transferred or for any services rendered to the Company
In the-conduct of its business and any shares which rnav' 5.0 be, allotted may
, be issUe(! as" fully paid up shares and if.so issued, SIJall Q~ de~ml=d' to be
,fUllY pale. shares, Provided that option or rig\1t to call of snares shall not be
given to any person or persons withOut the sanction of the Company in the
General Meetirig: .

4(C} Limitation of time for Issue of certIficates:
Every" member shall be entitled, without payment, to one or more
certificates in marketable lots, for all the shares pf each class or
denomination registered in 11isname, or if the Direct9ts so: approve (upon
paying s.uch f.,e as the Directors may from time to tin1~determine) to
several certlfl.cates, .each for one or more of such snares and the'Comp<;ny
shall complev~ and hewe ready for deHver,y such certifIcateS ,within three
months from the d.ate of allotment, unless the conditions ,of i5~ue thereof
other~l§e provide, or ~ithin one month of the receipt 9f,~ppl\cation .of
regis~,~,ationof transfer, transmission, sub-division, consoHdatioll'or renewal
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of any of its shares ,as the case rnav be. Every Certitlca;te'Qf shares shall be
under the seal 9f tl)e company and shall specify the numbers and ,c;1istinctive
numbers of shares in respect of which it Is,ls,sueGl and amount paid up
thereon and 5,hall be In such form as the Direr;tors may 'prescribe or·,,,4·,:..
approve, provlOeO that in respect of a share or shares held jointly by
several persons. the Company shall not be bound to tssue more than one
certificate and dell)/ery of a certlttcate of shares to one of several jolnt
holders sh"aHb,e sufficient delivery to all such holder.

4{D) Issue ,of new certificate in place of one defaced test or dastroyed:
If an,y' certificate 'be worn out, defaced, mutilated or t,om or if there oe. no
further space. en the back thereof for endorsement of transfer, then upon
productio,(I. and surrender thereof 1:0 toe COniIJan'Y,.8n:ew Certificate'rTiay be
issued in lieu thereof arid if any <::€I'tificate(ost or de'!ltroyed then upon proof
thereof, to th,e satisfaction of the, company and on execution of such
indemnIty as th~ company deem adequate, being given, a h'ew Certificate in
lieu thereof sha.1Ibe given to the party entitl<;d to such lost or destroyed
Certificate. Every· Certificate under the Article shail be issued .. wtthout
payment of fees.'if the Directors so decide, or on payrTient ofs\Jch fees (not
excee~in9 Rs.2f- for' e.ach certtttcate), as the DirectorS 'sh.ali prescribe.
,Provid'eo that' no fee shall be cnarced for issue of ns",! certificates in
,;replacein€nt.oHnase which are old, decrepit"qr'\";'or~'ot}tor where there is
norurther space' on the back thereof for endorsement 01' transfer ..," . " .

Provfded that 'not .with standing wnat is stated :above~'the, Directors shatl
comply 'with :sLlch Rules or' Regulation or fi:!QPire:me'nts .of .anv Stock
EXch!<lnge Or the Rules made under ~he Act Or tne rules made under
SecuritIes COfltTacts (Reguiation) Act. 1956 or any other Act, Of ,u!e:
appllcabl~ in this behalf.
Tlie prnvlslcns of this Artis;le shall mutatis mutandls,apply'tO debentures of
. the, Company

..4(e,~blr:ect6l;s,irtavf,efuse to,regis~er t~ansfer;

iSuoject' t9"tlie provisions of'Sect.ion 111 of the .Act antbSectl'or) 22A of the
.secllriues"cqrl,tfacts (Regu'la'tiofl) Act, '195,6, the 'olrectbrs ni,ay at theii' own
absolut<.! 'and' urlcontralted' dlscreti6n imd":b)i ~'il/ln'g.;·re1tSQ'f1S, ,deCline to
r4<;ii.steror·~c~nowl!=dge any transfer' of shares whetherfully\paid or not and
toe rI@ht of refUSal; shall not be affeCtei:1 by tne CircUlnstances that ttJe
. pr<;P9~~q:'tr~~~f(!~or\iS~{rt::?dy'a .;nembet" of.tti,e Cbn;pany outin such 'cases,
,:-,Ute O'ire,<;tot!?.$tiaU v'Jithih one rnonth 'fr~ni(the date on' wnlch tM Instrument

• ..of.traQ.¥f~r ,~as'k)dgeov~ith'th.e 'cort:jpa~y; send to th~e",transferee and
"tr2msfer6'r n.otlce; of,th~ refu!;al; 'to";regl~ter"s,lk;h tr;ansfer'pro~ided .that
registt?tipn pJ transfer'shall hot be. refu~e'd' on tile grauli'd 6f the t!'ansreror
b.elhti::$ith~r;:at9n?·br lbln.~r:ywith any :oth~r,pe:rsonor, p~fsons,indebted to
the/Company'On ~n'y.accol)nt whatsoever except wheh t~e..CcimpanY has. a
lien on: ~he?har.es.:Trarlsfe~'Of 5hares/deberit~res in whaJever lot sh.all not
be' refu.~ed. . ...,' .' .

I··..,
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4(F)lnstrunient of Ti~nsfer:, ""~.

The instrument of: traris{er shall be In,writing and all provlsions' ~f~ectlon
108 bfthe Compahles Act, 1956 and, statutory modification thereof'fpr the
time bein~f'shall be'duly compfieti with in respect-of all transfer' oh;h.a~es
and registration thereof, .. ,' .' '.H, .

4(G)No f,ee orrtranster or tr~l1slrlission: ,,'
No fee shall be'q)larged for ~eglstr~tionof transfer, tran~rnissIQrl'~rq,bate,
suecesslon Certificate and Letters of administration, Certificate of ,Death or
Marriage, Power of Attorney or slmliar other docllme(lt,

4(H)Payment in anticipation of call may carry interest:
TheDirectors may, if they think fit, subject t~ the provisions pf Section92
of the Act, agree to and receive from any member willing to: advance .the
same whole or any pert of the moneys due lipan the shares h~ld'b;{ hint
beyond the sums actually tailed for and upon the amount so paid or
satisfied itl advance, or so much thereof as from time to tlme' 'exceeds the
amount of the calls tnen made upon th~ shares ln respect of wnicn such.
advance has beenrnade, the company may pqy iriterest at such rate, as the
member paying such sum in advance and the Directors agr¢e LIpari
provided that money pald in advance of calls shall not confer a right to
participate In proflts or dividends, the Directors may at any'time repay the.
·amqunt 56 advanced,
The members shall not be entltl~p to any voting rights in re~pect of the
moneys. so paid by him until the same would but for such pavrnent.vbecome'
presently payable',

The pr.oviS!Ot:lSof theseArticles shall mutatis mutandis apply, to the calls on
. debentures' of tl'te company,

.' 4(I)Conlpa"y's lien on share/debentures:
The. Company shall have a first and paramount lien !.IPOO all. t~e
shares/debentures (other than f(Jlly paid-Up shares/deb'entures) registered
in the name of each member (whether solely or jointly with others) and.
UpOIl the proceeds of sa'ie thereof for all moneys (wh~ther presently
" payable or not) called or payable at. a fixed time in, r~spect of such
shares/debentures anQ no equltable interest in any sh.~re,shall be created
except upon the footing and condltlon that this, Artlt;:le will have full effect.
And .sucrv LIen Shall extend to all dlvideng:ls and bonuses 'from time to ttrne­
decia~~d in respect of such shares/debentures, Unless otherwise agreed.the
registration of a transfer oJ the Shares/debentures shal! operate 'as a waiver
of the Company's Lien ff. any f on such shares/de:befltu,~e:.S,The D,lrectors
may at any time dec!C)re anv shares/debentures "'{hollY or in part to be
exempt frorn the pi'0vlsions"of ~bisclause. .
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4(J)T~~m of issu~ qf'Deolmt'ure: '
Any 'Oebent.ures, debenture-stock or other securities may be issued at a
dlscount, preintum or otherwise and may be issued on cbndltiM tnattnev
sh,aHbe c;onvertlble ,Inte sMres,ofany denomlnatlun,and,with lIny privileges
and conditions, as to redemption, surrender, drawi~g,allotment dShares,
attending (bllt not voting') elf'the General Meeting, ~ppolntment Of Directors
and otherWise 'Debenture,s with the right to conversion Into or a\~otmentaf
shares shall be issued only v,ilth the consent of the comp'any in the :General
MeetIng by a Special Resoiution,

4(K)Unpaid or unclaimed dividend:
Where the Company has declared a dlvidend but which has 'not been paid or
the (~iYidend wa~ri3nt in respect thereof has not be,en p'psted vH\:~ln42clays
fr9m the da~e of declaration to any shareholder entitl~d to 'the payment of
the dlvid~nd,.the Company shall wtthtn 7days, open a speclal account in
tRat 'behalf in any scheduled bank called "UnpaId,. Dividend of
.......... Limitedn and transfer to the sai'd account, the total 'amount of
qlvid,ead 'wDich refTlains unpaid or in relat.!cin to wniqh' rip diVIdend warrant
has beell;pl;lsted: '
Any mopey tra(isferred to the unpaid dividend afc9\!i')t of. the Company
which remaillS unpaid or unc'elmed for a, p~rlod pf three years from the
date of such transfer, shall be transferred by the Company to the generJli
revenue account of the Central Government. A Claim to any money 50
transferred to the general revenue accourrtmav be preferred to the Centrai
Goyerrlrl'lent by the shareholders to whom tr:e money is due.
NO\lllda.imec;l or unpaid dividend shall be forfeited.by Bo~rd:'

DEMATERIALlSATION OF SECURITES:
DEFINITIONS: .

4(L) (1) F~r the purpose of this ArtIcle: '
SEth means 'the 5ecIJrities arid Exch<l.nge-Board of IndIa,

, "be.posltdry",,'means a c~mparw formed and registered ur1\'Jer the Act and
whfch '!'1'as 1;).:e¢h.'grah~ed a c~rtmcate: of regtstrati¢h" by SEBI under the

.v,.,l,,,,,,.;..- \,._._. ',.~.)..- ','_" ". iJ:d. :,._. ,.~ ." . "..... ....- ..-

Securities an'cl'Exchange Board of India Act, '1992: "
'''B~neft~iql 'qWn~r':;'~~.~'n~'a :pe(son '~r p'erk'c.1'ns Wbo<,;e'n~me{s; is/are
"reco'ri:!ed in.the Register .•mair'ltillned by'a Depo5itory.underthe'oepositories
Act, 1~96" ' ',. " " , ',' '-' ..~.'

"'Secudty" me~ns such securit'1 as may be specified by, SEE',I fronl time \;0
time,
"l"leni$e'r" .'i!';"resjJeCt' of demate.ria1i~e.d .snares rheai'is·\'theibcn'efiCial Qwner
~here.of,'I.,e." thip~rso~ 9tP~rSons who?e, na'ine(s) islar~ re~~rded 'as the
ben!?fiFial oy./ner In ,the Register mal(ltalnM by a qep6~ltory under the
Depositpf;ies ..Ad, 199p 'and in. respect of"other ,'shares the person or .p~rsons
who~e,na?i~'(S)isl2tr,e.9u)y, regrstered as a nOlder.of a:shar~ in'the company
frq.m> tlm,1i to time. and 'lf1'dlides,the Subscribe'fs· tothe' Memorandum or
Assoc!atiQ,I)':';

,,' /'

, '



Demat¢riallzi;ltlOi1 of '~~curities:
<2.} NiitwlthStandlng aOy thing contained in these Artides, the cOrr;lpar.iy shall be

eiitltled "to dematerialize its securities and to offer seclilJ'ltles in a
demateriallsed form pursuant tb ,the provisions of the. DePQ!:litbrie~, Act,
t996 or otherwise.

:1:s~ueof SeCu:riti~s'.fn'idopfion foi- investors: "
(3) Notwlths~anoiAg '~Hw~hing contained in these Articles, ~v~rY4issue of

s~curity by the FompC)ny sh,all be in the demateri~lised forrn" and the
Company shall Ihtimate the details of allotffiF:nt' to the depository
immediately on allotment of such. securities, Investors in a new issue and
the beneficial owners shall have the option to dematerialise the. shares
subsequent to the allotment or dernetertattsetion, ClSthe case may be, in
which eV~l!t the Company sh~11'lss\.le to the investor/beneficiary the
required certtncetes of securtttes subject to the provisions ·of. a,pplicable
laws, rules, regulations, or guidelines. The snares so demateriallsed shall
bear new di?tinctjve numbers so as to identify tnern frpm Ute shares not
demateriallsed.

S~curities inDepository mode to be In fungible form:
(4) Ail securities held in the depository mode with a Depository shall be

deinateriallsed and be in fUl1gibie form. To such securities held by a
depository on behalfof benerlclal owner, nothing contained In Section 153,
.153A, 153B, 1B7B, iS7e an,d 372A oftheAct shall apply, '

'RI~hts of Depositori.es and beneficial owners:
(5) a) Nbtwitl,1stapdlng anything to the contrary contained in the .A~t or these

Artic;l~st a Depository shall bedeernad to be the registered owner for the.
purposes of effectIng transfer of ownership of security on !?eb.~\fof the
b~tiefitial owner, " ."', " '

b) Save as otnerwtse provided in (a) above, the Depository as the
registered: owner of the 'securities shall not have other membership
fights in respect of the securities held by it,

c) Every person hOlding securities of the. cornoenv and whose name is
entered as.. the beneficial owner in the register maintalneo by a
depository shall be deemed to be a member of the Cpmpany, The
beneficial owner of 'se:cui-ities shall alone be entttleo to' all the rights an~
b.enefits"and "be subject tp all liabilities. in respect of}he securities held
.lrrt~edepo.s!tbry me.de,of which he IS the beneficial o't"l.ner,

SJ'rVice of. ~oc!J.nl~hts:
((» NotWithstandlrlg 'a~ythjng)n the Act or ~hese Articles t9the conv~ry; where

. s'ecuri£ies are h'eld in a 9e'pository mod~, the recprds. of the ,beneficial ow.ner,
may be serVed by 13qepository on ,the Company by m~alls of electronic
rn',odeor bydelivery of floppies or discs. ' ,

." ",i: "',
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Transfer of S~curities:
(7) ~Nothin~ contained in S~ctlon 108 of ~he~ct or these Artlcles-shall 1;lpply~to 11

tran,sfer ofs,e~utit1es effettep by 11 transferor anp transferee both of whom
are enter-,el'in -the Register maintained under 'the Depositories 'Act'by 11
Depository as befleficial own,ers, ' "

Qistinctive numbers of securitles held in the Oeposltory mode:
(8) 'Nothing 'conFalned in 'the' A,ct or these Articles hogardlng, the necessity of

, having dlstin~tivenumbers for securities issued by the CompaliY shall apply
to sec\.lriti~s ,8'etelin th: depository mode" '

Register and Index of benefiCial owners: ,
(9) The Register and index of beneficial owners maintained by depository under

the Depositortes Act, 1996, shaH be, deemed to be the Register and Index of
Membe,rs and holders of securities for the purpose of these Art)cles and the
Act. .

Votes of Shareholders

5, On a show df hands every member whether hOlding Equity or Nurriber of
Preference 0)' Deferred snares enurled to vot-e and present ih Votes to
person _or b~ing a company or body, corporate present by ~, Which
represe~tative 'duly authorised under Section' 187 ql' the .'Share­
Companies. A,ct, 19Sb shall have one vote, \.}pon a"polt ~v,ery holders
11leliibe;', wheth~r h'oIdlng EquitY or Pr~.ferenGe or . .b~t~rreO' entitled,
'shares', entl~Jed to vote and pr'eserlt in per~o.8:C{intllJr;iipg, a
COnwa!1Y ,O'r~!a ·body corporate present 'b'y , a "duly a:uth~~lsed '
r~pi;eseritat!y~,or .byproxy sllalt ha've"vofilig rights as lai,d ,dc\'vn
In Section 8?:of the'Companies Act, 1956.

18
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6:. " U~t.it~o~b;~j~~ ..d}~t;r.tTli~ed bya general moEf~ting,l:~~f1..~_(f,I~~.r,.Q~. I'lumber dfo
. ql~ect~rs",5lia,1I~?t.bele~s than 3 GO,r more .tb.an ten: t;'1~ll.Jd.tng otrectors.
th,e :ex-offiqlo Dir~l:tors but excluding HIe Directors apfJoirlted
under Artide 8. '"

7, The 'Managing Agents; if ,any, for the time being 'of the;~GQI11[.)any. Ex~.offiCio
'shqIJJ~pv,e tl},{,rigl)t of appOinting not m6r.ethan ~Vi.O"Drr7ctors Dil'ectors.
whe're'the'Jotal nomner of DirectQfs of the CQmR3f'1V,exCeeds

, f[;;e"a,nqi;~~~~;'PJr~~toT,':wr~Q~~l)l~~ot?i!21~m,~eE,:9:oe~\\~e·~··;~xc~ed
fwe_. The 'N~nag\ng Agents. may, a. tQY_ ~lll1er,ternoY,1! :any
DirectOrs 5." appofnted and'.appo'int .another, b'1r~qtor.in,his .place
,or, in :"the, ,'pl\:lce Of a 'Qirector so, aRP,r;i.!nted· whO, 'r6stg,ns ,or
ottier~(_s'e J;';~9t~S:hjs off\te: the Diredtoi-~so appcJirited 'Sha.1Ibe·

, k.no~,ii as .,eX..eepdiq; Directors .of the 'CQrhpaoy. Sw;h QtrectDrs'
.,\sgafi;rto~be i~()h~'Jqc~tj~e;bytqtat!ori'ti'ot,shaU they:b~ ~equi~edto nola: ~ny share quaJifltafiol';·· .'.
" .'" .:", . './"~ ".
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8. Any financial orJI)''{e'stment c:a,rporatlon such' as the Naponai' Norptnee'
Industrial D~v~16p!Tl.ent Corporadqr, ltd" the Industrial Finan.ce . Oirector
,c:oreora'tion ?f'tQ,cllcl/ MadraS lndustri;l! Invelitment Corpor~>tign '. .
Ltd:· etc" • af}d :cither fin,ancial", institutions wlli~h stipulate.
nomination 'of'n:srepresehtative' on tile Board of Dlrectors"of toe'
Compi;lny as: a' condition Of grantihg loan to the Company or
t~l.~ingshares .ln ,the, Company, shalL have' the right to appoint,
frpm time.t9 time, during th.e subsistence of their loans to the
Company or so -lonq as they are 'sharenoldersrof company, as
the, case, may be" one .or more Directors on the B,oj3rd of
clrectors of the Company and to change or remove the
Qirec~ors so appointed. Such Director(s) shall 110tbe Liable to
retirement by rotation nor shall he be required to hold any share
qualification"

(a) If it. is p~oYfded by the Trust Oeed that may be executed by
th.e CorT1JilCj.nytpr ieC~rll"lg or otherwise, in connection with any
issue Of; deb~ntur~5 of th.e C;:ornpany, 'then 'in the ease:oLan-y ,9nd"
every such issue of debentures, the person or persons having
such power may exercise such power from time to time 'and

, appotnt if Qlrector accordingly, Any Director so appointed is
herein referred to as "Debenture Director", A Debenture
Director. may' be removed from office at any t,ime by the' person
or persons In whom for the time being is vestee the power
under w;hlch He was appointed and another Director may be
appointed In his, plac.e, A Oebenture Director shall not Qe bound
.:to hold <3f\Y qualifteatton shares and he shall not retlr~ ,by,

".' rotation "

The Board of Directors may appoint ally tndlvtdual, whether a Alternate
member of the. Company or not, as an alternate Director to act Director
for <;! Director (hereinafter referred to as the original Direc~or)
during .the absence of the original Director tor a period ,of, not
less th"an Jhre.e months from the S\:ate of' ['ladl'as, An atternare,
Director,appoinfed' under; this fl.rticie shell not .hold office as sIJc;h'
'for a peribd longer that, that permissible to "lie originaL Directo,r
in Y1hose place he. has been-"apP0inted and 511,011vacate. ,office, if
and ,:"hen the 'original DlrectQr returns to the State nf i"aOr;35.

10., "A Director shall not be requiraci to hold any shares in Qualification
the' capital Of the ,Company to qual,ify himsGlf for the Of Dl~E!ctor~

" ' said" ciffi~e", - '

9,

.,

. **'An)eflded' inthe Annual Generqi Meeting qated OSl,'06~;2006,.

11. The remuneration payable to. ,each Director Jor eVei'{ rrie&ting qf Remune-
tl;le 'Bo~~h:oi ~;ny' 'Corriri1ittee thereof attended by him' shall' b,? ': :ration "
.sui=h . sum' as, rnay be determinc.() by the SOUi'd v{ithin the, Of Dire,cto[s
maximuln limits prescribed'from time to time by the~Ceiltral
Government, p~fslJah't to' the first p'rovise to Section 310 of.the.,
Companies Ac1:,1956. The l)irectors siiall also De ehtltleo to be'
j.1iMtheir (e~sg'n~bre:!trav.elling and other expe'ilses incurn;d ,iif"
:cons~quence, of their att,~ndat1ce ,'It Board t,n(j Committee
meetings ·'and otherw,ise in }he E;xeGWtipf'l of tillY-i, duties, as :
Directors,

,.. "
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12. Subject' to the pro\llsions of the, Companies Act, 1956, no Director
Diret;;t;or ot the Company shall be disqui:ilifled, by virtue of his holding
9ffie~ a::!';l)ite~t9r/ ..rcinn holdIng any office or ,place" of prori't ..office of
under the :c:o,rnl?a,n~Or under'any,othe.r conlpany, ii1)'Iiiict1' tt1e 'profit.
Company ~hallbe"a'shareholder o'i"otherwis@interested" orfrom
contr~cti.O~ .wIth the' company either as \ienaot, ptlfeh'Q$er' or
otherwise hot:an)' sucf contract, or. errahcernent entered into
by or on :oehalf'of the Company 111which~ any Direct~Jr of tne
Company !iha.!1be in any way interested, be avoided nor shall
anv director of the compa,ny, be liable to account to the
Company for ~ny pro\i~ arising; from any such offic~ or pl?se of

, profit pi rea,l!sed 'by any such contract or arrangemel'it by re:ls'orl
o'nty of '~ue!1 blrector, holcling th~t office or of tire !'idticiary
relations thereb~:establis.hea. .

13. The Directors shau pay such- sum or sums as donation (0 Donation
Thiagarc'ljar College Endowment Trust fron', out of the profits of
the 'CCi'll1panyfor eeeh year as rna.." be deteni1ined by them,
subjec.t:tnat the aggregate of ?II donation'S in Erie '(ear-does not
exc~ed tl:le lim,it permitted under the Income-tax Act from t!m~
to. time 'for' eX-emption from tncome-rax. .

;l:4., The' D;irecto(s may app0!Dt at any time and 'rrorn tirne.to time by Attorney
:a power of 1lt~~tney;,undert~e Company's seal <iny nICrson to. be of the
, tt~e;a,tfofpey Of the; }:::orhpany fo'( such purposes <lmi .with,suph Company,
powers, auth6rities',.arid diser'eU,ohs (not exceedlf,g those vested'
.in o're~~(c;I~a~le py,the';Dlrect,orS'in tt\8SeS Aftrdes), ~!\:ci .:rdt'$u,Ph
,perJod ,fi,0? sPPJ7ct to'suf,:h"¢onditlons as t.he Dlfec.~br$Hjay ;lr,om
, 'tJm7., t~" tilJ1e,,~tf1fr;k,'/it,"?:Qij' 'alW such appoi,lltmei1t n:ley (if. the.
D[re!;tofs;thiri~Vit) :~.E:! made'Jn favo(ir of the mi:!mb8rs or allY of
the :merl1o~~s;:9t;.a,!1Yfirm or, company, or t.he; m.embers,

, ,PiJectOfs;"'n'9!f\i'n~es o'r managers 'or ilny finil (',' r:Gmp8!'1Y or
otherwlse.ln,;f;:iv,ouf,of a'riybocty or persons, vii1F.ther nomin"t~d

. ;;:dfreGtly; ,or;,lndire'c[ly;)y, :the Directors and any swc:h:poy'{,nr>o.f ,
'. ,attorney,' nia,y'·c6n.tain siKh pr(;jvisitm, for .the: pi'u(ecVqn . or"
, COhvel1l~'nce.~,pf p~rsphs dealing '!lith sd{;h :i't?pi'ney ~s the ...
o ir:ectors,rna'y ;Wi-\\<. 'flt, the' Diretto:-s rnay a\ltl:iorisci. aily'suCh "

,.;~ele,gat~ ,o~ 'f~tprh<;y.il5: a,for~said to. sUb-d£;iE'gerh: an 0.1'any ?f
,the. poyvers, al,Jthdri~les anct dlscretion fe), the vested'.!r{hlfn!" '" .'... .,

SUQJ~qt>[.~9;~~~,~':;,~r0~r~IO'O'S.,dfthe CompanIes' ,~t:t l~5'8Qr any "~lanage~
s~ilt'u. " . odill~a~I(jFlth~re.o(the.,nl<lni1gernent of th,eYJh,Ole or rTi'eritof the

itl0t~o!~dff3irs'onh~' C:ornp~1iWmaybe eh~f'lJ~~'ed.aff,~iis ,
·'.r~·9;.::Ag~ht.s",or Si'cret<,rlJ:s . Ttea;~dr~,~{,'9f{of~Q,e' '.

, 2j'nj!gI69" ,Director: as rm':,! be i)'pp0;nt'I~(i ;::nd 'upon' :Comp'aqy.
~':ldto,n~.ltfO(ls'a'SmaY·be i1lt;tuaIiy agr(2'Eij (ipon. ":'; ,
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;.:.:..:,"t " .~~ .. \L.,' ,. o,.'Y'.; ;'l"",.'.f~i:::·,~,

,.!:!:'~":!};~:" ,._·..',..··_..~..1,r.'.~'.,.:j-':,~'.:1. '~::_.;;~:I.-",;' e ..". ,t~~~~~:_;;}f;. :, ~:-':.' :;i ' ,~:-~:;.:;:-.. '.. '. .. '
'1.5-'A,(IYSul;)jelft .to'~tie' prgvlsloR1i' ~f·,the .•.pariies' Act, ,f956, the
• _ . BOard 'of Dh-ectors sljalrnave :pi>wertP:.ap~olnt from titM to time

.one or'mo~e o:(theliZnurptier as,' Manq'glng' [)iredor or Mcma{ling·
., D\r~!=-t,?r~of the C~)lT\p\ar1Y for a pel:igd nqt exceeding five years
. ,'at a-tln1e. A ManagIng Diref:tor,:s\,~!1 not 'Noile he. continues to
:hQ\d,t\'~t o.~iq~/:oe .subject 'to letlrernent by rotation and shall
norbe'ta'keri lnto',aCCOl)nt ·for tn~ p,u~p6seor .computing the one­
third" Qfrttl~;t6tar'tI~JT)berqf"Ojr.ectQr.~ Ilahl.e to' retire by ro<:Btipn
unper sectitlA:~is6'_~f;tt1~':~ p:a~ieS'Actl1.956,'If he ceases. f8f

, any cause to'hoj~',~hepmc~~OfDirect6rof the C;om-P8flY, ne 511~lt
;' iRsOfacto ceas~to~e th.~fJlanaglCi,gDirector of tM cornp,anY· '

0\) iTh~Managing Director or tlianagin,g Directors may be , such
. remuneration as'may be determined by thE: .Shard of Dil'ector:s

subject to .the prov\~i6nS of .section 309 ami :no (If the
,com'parile5;A~\I,l~56,

• -",," ',,' '-t ,", .~ j •

,Wi) Th~:tt1an~g,I~9"~\6,~rect9r'>,o'r.Magagipg, Directors may be v.e,ste9,' ' .
:,.: *"itlf~UCh:PSY4;~.r~'p,(\'1;i'~Q9g,e:1'D~l1t'<lS\he ~carci of DireClc,rs.maV'5 ,,1' :~,

determioi,ftb'fntfm¢',tQ tim-e.",' ' . . ., \;~,.' .>--. .- , ;:- . '-, ;.'-':' . : - , .' ".~" ..,'- ",
.;tvI.~nagel'!:\~rit ofBus,iness ;T!:~:'~:', ~.". "

. 16, ~ilt\19utprejUdi~e:t(J,the:genera\ity of th~ foregoing iii"Ude$, tl;l\f 'Affatri{to be'''','
gen~ral'<lTlan,ageme(lt of. th~ bu~ine,,5 clf the Cornp""Y shall, ,Maii'~g€d~by :
subject to the. control ahddi(ccl:ions uf t\~c Direcmr:;, \)'0 in the ;,Managing

..;(.:.. hands of, J'i\,es~r~;".iffliagaraja Chatty &_ Sons Pri'! Gte Ltcl,.,' ,p,g~,tits.'
Mad\Jnii~Vih)(,:qi,s,fol; ,the ~imebeing the t~an1lgin9 ,i"J' nts ov,the.'

. .' ;~~~p'at,l~:(j',:f:Fr -,~ .. ', •..
"17';>Tb~:'M'an~g16g,A-g ;:i(l i?dqidQn to the pO'N(~r5' anci

.. conf¢'rre!;l~UpoD~t., • t':'rri'a~,ex~rdse'a',1 such ;POI'ICI'S

such' .a,ct~,,~,(!~,d:.tlil,n'Q~\'a;;:~'inav be cycrr:isad'
CCltnpanY<FinQ;.~lre .,pq~her~byor by ljN

, r,eq uired tq'ibej9orie~bb,~€!:·DIrecto I'r;, '
. ,,' .", 'i' ,'>."

. )

OhiHlcnds

;:,ii: All diViden'ds-,.un81;Jiin,e4.'forthree ',10:;"/5 after ".;:.vlnr;;

,:':"\;:I':'d~Gla'{ed',m,a{tie~Orf.e)te9by the Dir~ctclrs and,~i,i.;!~~?~;:;;c~f'"'...• .(~":pi.peL .
'.'f" . ;.1:9.,(WneB re:,f6~fe\t~cl b\t the D1r'2cto!'s, ,;'J())

t c,:"sii~i{'. igena'sSin,-'respect 9.1.ti:ie'10f1'e',tiid
" "~:~~'~:':;~~)C~~~9:eftfrie~~~b!~;f.~rfeitpr~.~l,\t~ii;.";, i' .

,-, \~CCO\lrits arHj Audit

;.'Ev'er~~~~~,6'~~(~{t:~i'tCllyjpany ~Ihen
.GeneraH!\(:let.lng,shall be Gonc!us\\le 1::1:Cq\\ac; rr_

.'.~

i::ilhereof.. Whel)~ver any suet! error is
'\' ped6d;:;,:','i:hei/'af,:count ,shall, fl)cthv,iti1r b:~

-:-:i;':}~~1;%~!9.~:~,~~~aHb~Co~1t!usive.

! :<·S~';,;_:';··"

2\



.Indemnity' arid Responsibility"
. >

21. i:vejY;'D!rect9r,;Agel'1t, Mllnager r. Secreta[y •.and other Oifi::er or l\ld~mnity.
serVant otthe" COmpany shaL~De'"irtdemhified O"L.jt.of th'e'~fLillct$ of
,~tle C?mpab'~<ag~io~tallY liability 'Incurred by' hfril in: ~~fending
any PfOC,eealn,!;,!s'Wt)etl1ef civil ,or crlminal IrY,which }udg-err;j!'rit is
given Io';fiis t~:vqWor in which he Is 9.Cquitted or iA coiirl\'ictiotl
with, any application under S:ection 633 Of tHe Companies Act,
195~:lnWhich r~He(is gra<ntep to him qv Court. '

,22. subject 'to ,fhe provisions of section 201. of,the Act, rio e!rector Not'
or' otherTc,0ft1¢er'\0'f the C:ompany shall, be li<lb!i~' fbr,JA\: .,13<::.\:5,responsible
receIpts.,' ry~glectsor 4ef.aults, of.any otHer Dir:ectG>rC)r'Qfflter<or ' for'actS
for jol{l.lng in:"ilny ~eceip\: or dthe'r act for the ;sake of conformity of otti~rs,
or fpr ~ny Ibs~ or expense, happ,enlng to' tht:~'COmI')111Wthfough
the iosUfficlen<::y or. d"efiC;lenc;y qf ~ititi to. qtty p'ro)Jef~tya,cquired
by crderct the Dir:Ektors for or on behalf of the Ctrnpanii or for
t~e !nsufflffency ~6rdeffciency of any se;':l.irit'l'ih or which'
,any of the fr!i3neys Of the Company shall bf,! inve.sti':{i, 9i' for'any
los~ o'r Oal'lli'l,IJe' ~rislng from tIle bankruptcy, .r ins91\.li:ncy or
tqrt:ip.~~,:;1i~t,pf.1fnytperson; Company or c~rpmpt::(.lr'r v,;!';h Whom
any m'on~ys;.se~ubttles,or. effects shaU b·c.entrLrst<:.d, Oi' For "ny.
loss ptca'Sion'ect'by any error of judQl;:n'f~nt 0r O'/8t:Sigllt 'Of) his
'Pilrt, o~: ,fc'r: ari'y' 'other Joss" damage or' rnisfort\.lne' >Ni~atever
' whiCh shall.'hli'Rp;ert"hhhe execution .ofthe d~.Itie:sof h!~ ,mte or", " ,:.t_,: ~""- ",., ',r '>~,:;~";.'::::."'..' . , _ ,"
In relation "tl1ereto',"unless the same hilppen thti~Ugh ,hrs (ydn

; ,dIShon~§fY:!:'1,";"" .' '.

.....

"se~recy C!<1use

ed to Visit ,or inspect ,'TtyW9:-"~$of tMe Company;
, ... , " " . "" '. .,,' ". ,

the Di~ecto[~ 01.' rq_arldQi[19 J\g£:fir~, pr tc) na9ui~e '.,,'.
..' .', ..., ~p;~~~'~~I::e~~6j,1'ri~~~:cf~~:;~"<"

,may r" ' . t~'":the'COhdllCt'of .'
,iii~thl'!~ '. i.oi~f()f1~~'~"Dlh~ct9r,;'

f\1e'If;he'r;r-. ')f,,:t~e;,ColT\pa'ny:,'to
.;"

.'


