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VIRUDHUNAGAR TEXTILE MILLS LIMITED I"2=

VIRUDH UNAGAR -TEXTILE MILLS

I.. The nape of the Company is “W
LIMITED.” / 3

- .

I 'l'h‘é'Regis‘tered (f’ﬁicé' of the Compauy will be situated in the
province of Madras, |/

1II. The objects for which the Company is established are:—

1. To carry on all or any of the businesses following in the -

province of Madras or in any other place in India or elsewhere, namely.
cotton spinners and doublers, flax, hemp and jute spinners, linen manu-
facturers, flax, hemp, jute and wool merchants, worsted stuff manufae-
turers, coir makers, bleachers, printers, dyers. cleaners and packers of

cotton and other materials and makers of vitriol, bleaching and dyeing.

materials and to purchase comb, prepare, dye and deal in cotton, flax,
hemp, jute, wool, silk and other fibrous substances and to weave or other-
wise manufzcture, buy and sell and deal in linen, cloth, cotton cloth,
woollen stuff and other goods and fabrics: whether textile, felted, netted
or looped and to supply power.

9. To purchase, take on lease or otherwise acquire any lands or
buildings in the province of Madras, or in any other place in India or
elsewhere and to work and comstruet on such lands or acquire any
buildings, houses, factories, sheds or-any other constructions necessary

or adopted to the working. of spinning and weaving mills. cotton press,

‘ginning  factories.s jute mills, ofir factories, to provide machinery,

engines and apparatus requisite for the construction of such mills and
#ictories and for the due and efficient working thereof, to buy raw cotton,
wool, jute, silk and other fibrous substances and to spin, weave and work
arid to clean pack the seme to sell the materials so manufactured and
to do and perform all such acts and things as may be necessary or con-

ducive to the attainment of the above oqu_cts or any of them.
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7 3. To purchase, take on lease or otherwise acquire 1n tne province
of Madras or in any other place in India or elsewhere, estates plantdtions
_or other lands of freehold, leasehold or any other tenure and in particular
lands or estates producing or likely to or capable of producing cotton,
flax; hemp, jute; silk, wool> cocoanut, coffee or other fibres, rubber, spices,
tapiota, sugar, tea, tobacco or any other plants or produce, oil -and -
minerals of any kind and also grants. licences, concessions, privileges,
ights and authorities of any kind and in partieular any partial joint
or -‘ether interest therein and either absolutely, optionally or conditionally
sand to work, develop, cultivate, turn to account or otherwise deal -with
sueh lands, estates, plantations, grants, licences concessions, privileges,
; rights, authorities and interests.

. 4, To carry on in the province of Madras or in any other place in
India or elsewhere the business or trade of planters and cultivators of
and dealers jp cotton, flax, hemp, jute, silk, wool, cocoanuts, coffee and

< othér ‘fibres, rubber, spices, tapioca, sugar tea, tobacco or any other
“product, and to carry on. the business of mines, refiners and sellers and
dealers in oil and other minerals of any kind.

5. To purchase. take on hire, lease, exchange, or otherwise acquire,

.. maintain, manage, superintend, improve, control and work any movable
" or immavable property or rights and to .erect, establish,*acquire in any
mganer, fmprove and work any buildings. offices, factories, workshops,
uﬁ? presses, houses, sheds, roads, water ways, jetties, docks, machi‘new_,
an _Ssh.er works of any kind which may appear to be suitable for the

~ objects. and purposes of the Company. i s B dem P e 9




- 6. To buy, sells manufacture, repair, alter, improve, exchange, hire,
import and export and Heal in all works, plant, méchinery, todls, utensils,
appliances, apparatus. produets, materials, substances, articles and things
capable of being used in any husiness of the Cotapany or required by
any customers of or persons engaged ig any such business or which may
seem capable of being profitably dealt with in conneétion ‘with any of
the said business and to mahufacture, experiment with, render market-

able and deal in all products and residual .and bye-produets incidental
to or obtained in any of the businesses carried on by.the Company.

7. To carry on the business -of merchants, warehousemen, stor&
kecpers, importers, exporters: contractors, trustees, executors and
administrators of intestate estates, mechanical and electrical engineers,
manufacturers and agency in all its branches in the province of Madras
or in any other place in India or elsewhere, :

8. To purchase, take on lease, hire or exchange or otherwise acquire
or construet, maintain. repair, remodel or remew shi s, vessels, boats, ‘
barges, country crafts, mqge}? logries; motor cars, tramways, railways,"
wagons and conveyances of all kinds whatsoever and to carry on any
of .the businesses of general carriers, railway and forwarding &gents and
watehousemen. d :

n To acquire. and undertake the, whole or any part of the business,
¢properties and liabilities of any persons’gr company carrfing on or engaged
. in any business or possessed of any property suitable Tor the Company’s

purposes. =

10. To ‘apply for, purchase and otherwise acquire any patents,
brevets d'invention, concessions, and the like, conferring an exclusive
or pon-exclusive or limited right to use, or any secret or other informa- ,
#on as to any mvention which may seem capable of being used for any
of purposes of the Company, or the acquisition of which may seem calcu-
lated. directly or indirectly, to benefit the Company, and to use, exercise,
develop, grant licences in respect of, and otherwise turn to agceunt the
property, rights and information so acquired. -

¢« 1.9 enter inte, iny contracts, agreements and arrangements with -
any nment or Authorities, supreme, municipal, local or otherwise

which may seem conducive to the Company’s objects or any of them. and

“to0 obta#n from any such Government or Authority any rights: privileges

and coﬁgessions Which may appear desirable to be obtained, and to carry
out, exercise, and comply with any such contracts, agreements, arrange-

Inents, rights, privileges and connections, and to oppose the grant of afy

such rights, privileges or concessionis to others, =y

12. ‘To be initerested in, pupmote, and undertake the formation and
establishment of sugh.institutions, business or companies (industrial,
trading. manufacturing or other) as may be considered to be conduefve
to the profit and interest of the Company and to act as Managing Agents
and to carry og any other busineds” (industrigk. trading, manufacturing
or other) which maly seem to the Gompanycapahle of being converiently
carried on in connection with any of these oblgcts or otherwise caleulated
direatly or indirectly to render any of ghe Co
for &:imo being profifable; and ‘also to acq
subsi or acquire in@est in any industrial
“Tudis or elsewhere. yovgp.
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13, Tosgnter into partnership or imte any mngqﬁft.for sharing
profits, amalgamation., union of incerest,:reci.pq;ng concession, co-opea-
thons,. ;o.ust. adventure or otharwise with amy persén or persons, firm or
cr%:ion- O compavy carrying on or about to carry on or engaged in
or about to angage in duy business or trangaction, which this Company
is" awthorissd to carty on or engage in, or any business undertaking or
trangaction which may seem capab¥i of being carried on conducted,

S0 a8 to directly oremdirect)y benefit the Company; and to #ake or other-

wige agquire and hoid shares or stock or securities of any such Company and

Jo subsidise or otherwise assist any such Company, firm or. Corporation
M ¥ sell, hold, re-issue with or without guarantge or otxr' wise deal
-any other

e, promote, aid, foster,
qther yndertaking in

“With aneh sharee or recurities and to form, constifitigheer:
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property, rights and liabilities of this Company or for any other p'u.rpose
which may seem directly or indirectly beneficial to this Compeny.

14. To raise and borrow money and secure the payment of money by
such means upon such terms and conditions and in such manner as may
be determined and particylarly. by the creation or issue of bonds, mort-
goges, debentures, debenture-stock or other securities, sither, perpetual
or determinable, and charged specifically or by way of floating charge
or otherwise upon all or any part of the undertaking. property and rights
of the Company (either present or future or both), including its un-
called capital, or not ‘entitled-to any charge, and to redeem, purchase or
Py off any such securities, and to remunerate any trustees appointed
in eonnection with ahy such securities, and to issue gny such securities
at a discount, premiym or otherwise and in such mianner as may be
thought fit, andrwith or without any special rights, privileges, or condi-
tions a8 to-vedemption, surrender, drawings, allotment of shares. conver-
sion into .shapes, attending and voting st meetings of the Company,
appointment of Directors ot otherwise, and so that any such securities
may be made aggignable, free from any equities between the Company
and any persen or persons. and ‘so that upon an issue of debenture-stock,
debenture may,.if thought expedient, be issued to trustees as part of the
seeurity. - :

15.- To ‘sell, improve, manage, develop, exchange, let (on lease or
otherwise). mortgage ‘and otherwise dispose of, deal with and turn to
account, all or any part of theiundertaking, property and rights ol the
Company for such considerstion as may be thought fit, and in particular

for stocks, shares, debentures or securities of other companies.

16. To expend any of the moneys of the Company iy exhibiting or
otherwise advertising or making known the husiness, and produets of the
Company, and to make any arrangements for the payment of commission
or sharing of profits with or otherwise remunerating’ any person or Com-
pany so adveitising or making known such business or products.

" 97. To ingure with any person or Company against losses.. damages,
visks, and ligPHlities of any kind which may affect the Company either
wholly or partially.

1@ " o pedeive money on deposit at interest or otherwise, and to 1
and advance money to such persons and companies and on such s
as may seem expedient but not to do the business of banking.

19, To guarantee the payment of money and the performance of
contracts or engagements entered into by the Company or person, and
to secure the payment of money and the performance of any contracts or,
engagements entered into by this or any other Company or person, and
to discharge any debt or other obligation of or binding upon this or any
other Company or person by a mortgage or charge upon all or any part
of the updertaking, property, and rights of the Company (either present
or futurfe or both), including its uncalled capital, or by the creation or
issue of debentures, debenture-stock or other securities or by any other
means. W) v

20. To draw, make, accept, indorse, seal, execute, negotiate, purchase,

lend money upon, discount hold %nd dispose of cheques, promissory notes,

bills of exchange, drafts, charter parties, bills of lading warrants and
other negotiable documents and contracts deed and other instruments,

and to cance} and.vary any, such instruments.

21, Po Yassist any Company financially or otherwise by issuing or
subscribing ‘for, -or guaranfeeing the subseription and issue of capital,
shares;-stock; deébentures. d benture-stock or other securities and to take,
hold sud degh indshares, stock ahd securities of any Company notwith-
.standing " sny Liability that may be thereon.

22, To t and deal with the money of the Company not immedi-
ately. reafiinéd upon such securities and in such meanep as ey from

time 1o 1ime B determined”
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23, To create any depreciation fund, reserve fund, insurance fund,
sinking fund or any other special fund, whether for depreciation- or
repairs, replacement, improving. extending or maintaining any of the
property of the Company or for any other purposes conducive to the
interests of the Company.
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24. To place, to reserve or distribute as dividend or bonug-among
the members or otherwise, to apply, as the Company from time to time
may think fit, any moneys received by way of premium on shares or
debentures issued at a premium by the Company and any moneys received
in respect of dividends accrued on forfeited shares, and moneys arising
from the sale by the Company of forfeited shares or from uneclaimed
dividends, '

25. Tq distribute among the shareholders in specie any property of
the Compqygy, -Whether by way of dividend or upon 2 return of capital
but so that no distribution amounting to a reduction of capital he made
except wit} the sanction for the time being required by law.

26, - Tol remuinerate any parties for services rendered or to be render-
ed in plaeing or assisting to place any shares in the Company’s capital
or any» del entures, debenture-stock or other securities of the Company
{- the formation or promotion of the Company or the conduct

27. To|pay for any lands real or personsl, immovable or movable
estate or property, or assets of any kind acquired or to be acquired by
the Com; » or for any service rendered or to be rendered to the Com-
pany and generally to pay or discharge consideration to be paid cr given
by the Cv_mglany in money or in shares (whether fully paid-up or partly
paid-up).'ox debentures or debenture-stoek or obligation of the Company
or paxtlyﬁ one way and partly in another or otherwise howsoever with
‘power to i?ue any shaves either as fully baid-up or partly paid-up for
such purpoge,

28. To ) ceept as consideration for the sale or disposal of any lands
real or per : fmmovable estate ot property or assets of the Company

money or shares .(whether fully paid-up or partly paid-up) of any Com-
pany, or the debenture or debenture-stock or obligation of any éf)mpany
or person ox persons or partly one and partly any other,

© orin disdugge of any other consideration to be received by the Company,

29. To & élgnmate with any other Company having objects alto.
gether or il part similar to those of this Company.

30, To promote freedom of contract and to resist, issure against,
counteract, and discourage interference therewith, and to subscribe to
any associdtign or fund for any such purposes.

31. To pay all preliminary expenses of the Company and any Com-
Pany promoted or formed by the Compaily and any Company in which

‘is or may contemplate being interested or to conduct with
any person; firm or Company, to pay the same and to pay commission to
Brokers andjothers for underwriting, placing or selling or guaranteging
of any shares or debentures or securities of this Com.
y Company promoted by this Company and to pay the costs
and expenses!-of or inejdental to the winding up of any Company the
whole 6F part of the property whereof is required by this Company or iu
Gfspany is or may be interested.

=)

govide for the welfare of the employees or the ex-emplogees
dny and the wives, widows and families or the dependants
% of such persons, by building or contributing to the build-
o8, dwellings or chawls, or by -grants of money, pensions
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- afléwiddites; boris or bther payments; or by creating and from time to
t'im¢‘ #pbscribirig or contributing to Provident or other Associations,

igstifutions. funds or trusts and by providing or subscribing. or contr@ut;

"mecfica.l and other attendance and other assistance as the C?Ompany
think fit and to subscribe or contribute or othermge tqasswt or to
’ é&ﬁié.ntee money to charitable, benevolent, religious, scientific. national,

or other institutions and objects whieh shall have any motal or other.

i %o support or aid by the Company, either by reason of locality of
“aperation or of public and general utility or otherwise. .. A ‘o wang

: 33. To obtain any Act of any Legislature or order of any Govern-

'Fentjor bling the Company to carry on any of its objects into effect

—or for effecting any modification of the Company’s constitution er for
any other Ipurpose which may seem expedient snd to oppose any proceed-
ings or gpplications which may seem calculated, directly or indirectly
to prejudice t:he, Company’s interests.

‘ﬁiﬁm the Company to be registered. legalized, domiciled
@8 -in’ any gountry or place, and to procure its incorporation
aracber or as a society anonym or otherwise in any country or
‘4o carry on its business or any portion of its business and
hy country or place.

M, carTy on any other business which may seem capable of being
2itly carried on, without prejudice to the business of the Company,

alted directly or indirectly to enhance the value or render profit-
of the Company’s property or rights.

367 " 'Fp dg all or any‘ oftthe above things in any part.of the world and
eifher as |principals, agents, contractors. or otherwise and either alone
or in.cogjunction with others, and either by or through agents, sub-
_eontractors, trustees, or otherwise and generally to carry on any business
 or effectuate any objects of the Compasy.

1]
T 3T, "l}o do all such other things as may be necessary, incidental,
conddciv% or convenient to the attainment of the above objects or any

ept )\Ihex,}~ referring to this Company, shall be deemed to include

orporated and whether domiciled in India or elsewhere; and
ntion is that the objects set forth in each paragraph or sub-

of this clause, shall, except where otherwise expressed in
_ ggraph or sub-paragraphs, be independent main abjects and ghall
be in ho-wrise limited or restricted by reference to or inference frgm the

t: of é.ny. other paragraph or sub-paragraph. or laf the nanyd of the
Corpany

- Phe Jiability of the members is limited.

V. Whe Authorised Capital of the Company is Re. 60,00,000 divided
intp 22, ,
of Ry, 50 each,and 40,000 Deferred Shares of Rs. 5 each.

;"

to0 Jssue any shares in the original or new capital as erdinary,.
o deferred shares and to attach to any class or classes of such

" distribution of assets or otherwise over any other sharcs

or be.silbfect the same to any restrictions, limitations or conditions arnd.

of them. .
38, %lnd it is hereby d’eclated that the word ‘‘ Company ’’ in this"

19rity, partnership, or other body of persons, whether incorporated -

000 Preference Shaves of Rs. 100 each; 72,000, Ordinary Sbares.

‘ompany has power from time to time to incvesse or reduce its

_‘preference, rights, privileges or priorities in psyment of °

.

fwards. places of instructions and recreation, hospital and‘dispeniéetw} '4_'/“2‘
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- to carry the Matiom of the Company as far & necesgary to.give effect :
to the same and upon the sub-division of 2 share to apportion the mght ]

to participate in pgofits in any manner, ®
* :

We, the several persosf, whose names and addresses are subscribed -
are desirous of being formed.into a Company in pursuance of this Megmo-
randum of Asgociation and we resfiadtively agree to take themumber: of
shares in the Capital o the Company set opposite to our Teepective Raingg

Number o.f Shares.
taken by each

B y
1»*."8‘{2_%bent_

T > >
Pref. Ordy. |- Defd. )
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