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third Annual General
pm~lpr[>(l Office of the

theNOTICE is
on

To consider and the audited Balance Sheet ofthe
Profit & Loss Statement for the year ended on that date and the
thereon.

as at 3 2020 and
of the Directors and theAuditors

of Dr. Uma who retires rotation and

"RESOLVED THAT 97 and 203 read with Schedule V and
2013 and the Rules made thereunder any

or re-enactment thereof for the time of the company

HHU'"'5",eF, Director of the
remuneration way of commission and other
statement attached to this not of the net
accordance with the recommended the
Nomination and Remuneration Committee and as determined by the Board of Directors of the
1""''''''''t''1 for each financial year, within the maximum his Hv,euu,lo'.

of Chairman and Director in the
its shareholders from time to that

the total remuneration drawn



does not exceed the

Schedule to the
limit admissible from anyone of these

13,
in terms

RESOLVED
alter and

made there under and

RESOLVED FURTHER THAT
substantial powers of the
the 201
from time time,

Chairman and

act and

on
the shareholders at thisAnnual General

the

records
theAudit Committee

member entitled

the
the ,",,,,vU"',,",,

~''''IUV''''~'''at the
and not than 48 hours before the commencement
sent herewith. Proxies submitted on behalf of the ",,,"'...,,'"



an

email id:

and the remain

13,

d,.,~"""',,,'at the
less than 48 hours before



5. Members are to note that the dividends not encashed or unclaimed

for a of seven years from the date of transfer to the Dividend Account shall
be transferred u/s. 124 of the 2013 to the Investor Education and

Protection Fund established under Section 25 of the 2013,
of Section l24 of'the Act and IEPF

or claimed for seven consecutive years or more shall

the MCA,

6, The unclaimed dividend
for refund

been transferred to

to IEPFIEPF may claim the shares or
lHflFH'IT\T in Form IEPF~5 fee

one consolidated

in a financial year as per the IEPF Rules.

7, Members who have not encashed their dividend warrants for earlier financial are

to make claim on or before the due date/s for such The members

can make a claim with the 11) of the dividends

the Dividend Account ofthe
111

of the

all such shares in
or claimed for seven consecutive years or more arc

for individual

8, Members are
2013, SEBI

dividends have not been
...~rlln'rpti to be

notices to the shareholders and for
under the IEPF Rules in this

notice to shareholders

9, The Securities and

Permanent Account

has mandated the submission of
market. Members

to submit the PAN to their

their demat accounts, Members

form can submit their PAN details to the

36 of SEBI

at the Annual General

Directors have furnished the declarations for their



l l. Electronic copy of the Annual

whose email IDs are
purposes unless any member has

email

Form
2. Electronic copy of the Notice of the

the process and manner

sent to all the
for communication purposes unless any member

for a hard copy of the same. For members who have not their

of the Notice of the Annual Genera! of the

Form is

the process and manner

sent in the

with Attendance

13. Members may also note that the Notice of the Annual General

for the year 2019-20 will also be available on the

for their download.

website

free of cost For any

the
normal business hours

members are entitled to

for the same,

rmrnnnu-anon the shareholders may also send to the

14,

15, electronic means

L the

electronic means and the business may be transacted

PvtLtd.

email Ids are

Members whose

i) internet browser the URL: in the

address bar and click on "Enter". The Home screen will be
shareholders icon in the hA''O~'n'''''''



Folio
User ID and

ID will be your User !D ......"""~""'. ifyou are
Pvt Ltd for you can usc your

your vote.

Your

click on "LOGIN".

You will now reach Menu to

minimum
one numeric

you are
"M''''''n~rI shall
one lower case

will
details Iikemobile IUlllUC:l,

You may also enter a secret
and that you take utmost care to

to
your

You need with the new

wiI! you to select the Event

page enter the number of shares
the cut-off Date under each of the

the number

your vote
enter any number in "FOR" and

number in "FOR/AGAINST" taken

you may
in "AGAINST" but the total

should not exceed your total
as mentioned overleaf. You may also choose the

"ABSTAIN" and the shares held will not be counted under either head.
assent to the resolution and "AGAINST" dissent to the

folios/demat accounts shall choose the process
each of the folios/demat accounts.

has to be done for each item of the Notice In case you do not
desire to on any it will be treated as abstained.

You may
"Submit".

east your vote an and click on

box will be Click "OK" to confirm else "CANCEL" to
you will not be allowed to your vote.



Members can any number of times till have voted

Members other than

In case a Member recei ves copy of the Annual General
whose email Ids are not

also vote method.

i. User IDand initial overleaf.

Please follow all
your

as mentioned in castfrom

2. Once the vote on a resolution is cast a the Member shall not be allowed to
it the Members who have cast their vote shall

not be allowed to vote at the

KFin
query to visit &

Pvt Ltd'swebsite https:llevoting.karvy.com.
section available at

4. The shall be made available at the
Annual General
their vote "Ballot".

5. The members who have cast their vote
not be entitled to cast their vote

but shall

as a Scrutinizer to scrutinize the

7. The of the Members shall be in rI,.",nn,'11

ofthe 011 the 2020.



A person, whose name is recorded in the """,,,~t,~.·of members or in the r"n,;"t,~v

beneficial owners maintained by the

2020 shall be entitled to avail the

The starts on and ends on 2020

9, person who becomes of the after despatch of the Notice of the
and shares as on the cut-off date may obtain the User Id and "",'''AI,nrn

the manner as below:

a, If the mobile number of the Member is r~r,,"'a>'<'

lD, the send SMS:

Folio No.! DPID - Client

No. or DPID - Client ID to 1-
MYEPWD<SPACE>INJ 12345678

for CDSL: MYEPWD<SPACE> 14023456 2345678

member

PAN to

then on the home page of
Password" and enter Folio No. or DPID - Client II)

b. If e-mail

e, Member Toll free number 1-800-3454-001

to

10. you can use your

11. The Scrutinizer shall

ofAGM shall unblock

a
votes cast

of the

from the conclusion

in the presence of at least

and will make Consolidated

forthwith to the Chairman
two witnesses not in the
Scrutinizer's of votes east in favour or

J 2, The Results on
and

shall be declared at or after the Annual Genera!

will be deemed to be on the Annual General

number of votes in favour ofthe Resolutions,of the



with the Scrutinizer's

and on

will be available on website the

The results

14. Statement shall be

General

Director of the67 years, was firstShri, T Kalman
01107.05.20!5.

as

Shri, T. Karman was ''"''''''''''
their

Director of the the Board of Directors
to the of the Shareholders at the Annual

of 5 years from 07.05.2020 to 06.05.2025 in accordance
of 2013 read with Schedule V and other

2013.

Based on the recommendation of Nomination and Remuneration
the as

offive years w.e.f 07.05.2020.

as per Section 196 20U, no company shall
of any person as director / whole time director who attain the age of

years of a resolution in which case the
notice for such motion shall indicate for

tenure on 09.03.2023. resolution for his set out
at Item no.3 of the Notice Annual General tor his continuation as Chairman and
JVHHW1S"'1S Director of the Board after the age of70 years.

Save as in the Sri.T'Kannan satisfies all other conditions set out in Part-I
of Schedule V to theAct and also conditions set out under sub-section of Section 196 of the Act for

for his 1'''_''"'''''''



The are as follows:

business and
and use of car for
Director.

not the Board

Sri Chairman and

of the in accordance with the

2013 and such powers may be entrusted upon

shall not

anyone of the in terms of Schedule V

re-enactment there



ADDITIONAL INFORMATION TO BE FURNISHED PURSUANT SEBI
OBLIGATIONS DISCLOSURE

MEETINGS:

SEBl
of Secretarial Standards-Z on General

Other details of Director
under:

at the
conditions

are per the Nomination and Remuneration

Boards as on March 1 2020the

Ltd

3, Colour Yams Ltd

6, Sundaram Textiles Ltd

Confederation of Indian

He the Committee in TVS

He the Chairman ofCSR

member 0fS undaram Brake

Mills Private Limited and VIM

Limited.

.Kannan is aMember
nn-n"ln'J Limited. rsestues

and Remuneration Committees
also member of Audit

in his name in VTM Limited.

of the Members is to the terms, conditions and

as Chairman and Director of the



wayofa

with Schedule V to the '"''''''fJ'''
to

of Sections 1 197and 203 read
and for the remuneration

determined
".~~...",_,held

continue to be line the remuneration of the

of the Directors and
ShrLK. and Smt,

be deemed to be

Personnel Shri.T, Karman as an
Directors as relatives to the Chairman and

the Resolution.

theAudit Committee and

of the Directors or their concerned

the Board
shareholders of the

the in item for ratification

order of the Board

Madurai.
Chairman



In line with the the Notice of the AGM

Limited
on the website BSE

KFIN

hours from the conclusion ofthe
result 0f'the



can their email address the

f. your email address

The Notice of the AGM and the Annual
therein the Audited Financial Statements for the

the year ended
will be available

the www.vtmill.com and the website BSE Limited
be available



THE YEAR ENDED ON 3 J

To the Members of VTM Limited
2020

Your Directors have In their
statement of accounts for the year ended 3 I

Annual
2020

with the Audited

2020 have been
5.

Turnover

Transfer to General Reserve

Interim dividend Re.0.90 per share

Dividend Re.O.90 share

Income Tax on Dividend

Transfer from Other

Income

carried forward
year

2018-19

15980

1400

600

0

302

62

364

852



the year under the

Rs. 1636 lakhs

turnover of Rs,

turnover.

to meet this and are confident that demand

under
The

Dividend.

20 I read with Rule! 2 of the
Form MGT

In of the



in future.

the

the Code of Conduct and referred above available



a manufacturer of textile and is HHHW'ES'"'V

IS a business

Amount of TurnoverParticulars

26.14419558

II

The Indian economy the consumer demand continued

trend.

The to be comfortable.

threat and we are not able to estimate

economy will be

Director.

"{\Innrl"'~"of Directors out which Director
4



All Directors

Director

Directors and remuneration

limits

rp_""",\1YlTP'l1 as
Urna Kalman are



The

Directors have convened a

to

.2020.

Directors

under the

review of the evaluation process.

The of the Board did not
Director, There was sufficient quorum

circumstance or

their

influence, Directors have

& Ethics,

and without any

have

to the Directors and '"~,''''''''H'''

website www.vtmill.corn, All Directors



adherence

in

records and the
risks. also contribute

VI. Directors
pv,,,.,,,v .....laws and that such <'\J."H~tTI~ are



Personnel
20]

T. Chairman and Director

Financial Officer

is also attached as ofAnnexure Iand f0J111S a Directors.the

Fair Disclosure Code

Schedule V of the above said
ended March

Directors.attached

The Audit Committee consists three



maybe

The details
to them

from the

• Performance

•
• Risk



Performance of the Directors

.. Nomination and Remuneration

Committee and Social

The Board also evaluated the

fhl! from all members and

The Board upon evaluation considered that the Board is well balanced in terms of
all Directors have understood the tWi'''''_:> and risks to the

team towards
a

All the results of evaluation have been communicated the Chairman of'the Board of Directors.

or materials

kind

4,

5.

of any services



amount of estimates and the amount

has in Annexure vn
website www.vtmill.com

number
m

Women at

the Board.



Committee met once

The details of terms of reference of the Nomination and Remuneration

to

number and dates
are

Stakeholders

Chairman and

the 202fL

maintenance work



maintenance matters

Act

118 shareholders whose unclaimed dividend

year 2011-12 had been transferred to !EPF and had not encashed their dividends

the
the

reminders sent to share their
list of such shareholders, whose shares were due for transfer to IEPF was also in

&

years from the conclusion Annual General
The Auditors have

Act and Peer Review Certificate in

& No. 00491



to hold office till conclus

Mis CNGSN & Associates
confirmed their

Financial Year 2020-2 .
Act and Peer Review

The Notes to the financial statements referred in
!v"'"'-''''' or reservations

x.ompanv and therefore do not for comments under
The Auditors! enclosed with the financial statements in this Annual

A the
in accordance

the Secretarial

Directors. are no
Annexure n

np",",nQ orobservations or remarks made the Secretarial Auditor in

the Board of Directors on recommendation ofAudit Committee has
as InternalAuditors of the

the Audit Committee. Based on the
& controls are "t""'YI(,tI'H'Yl,f'f1

"""QPnj-,·,i (0 the Audit

in

Cost Accountant
2020-2



remuneration

the

there are no

The 201

number of shares and
Balance Sheet.

of the

remuneration more than Rs.l 02 Lakhs per annum or

Directors have devised
Secretarial Standards and that such are



to be disclosedThe Annexures referred to in this

herewith and of the Directors:

L with Certificate on

II.

HI. Extract of'theAnnual Return in Form MGT-9,

IV. Particulars on Conservation of and

FonnAOC-2 Related Parties.

and Particulars

Annual

Chairman & read
and Disclosure

of Code of Conduct.

Director and Chief

VHI.

rx.

5 on Financial Statements,

X. Remuneration

of the dedication and commitment of all
business. Directors thank the

and other stakeholders for their continuous

the

June
Madurai,

AND MANAGING DIRECTOR



lakhs from Rs.

been



Annexure I: Corporate Governance Report 2019-20

and that of its
to create

and is to manufacture and
be sustained on a term for

endeavours to ensure

below and Auditors
''''r''w~t''Governance enclosed

in with

2. BOARD OFOIRECTORS

which there are
and thus it
Directors

Name of the Director
Sri T.Kannan Executive Director

Non-Executive

Kannan



Dr.

Directors' Criteria:

time.

Directors are

them with the
the year.

2.3 of Conduct

The Code of Con duet laid down

the website
and ethical behaviour. The

under



Information', All Directors and have adhered to the Code of Conduct of

Chairman and

2.4. of skills/expertise or competence of Board of Directors:

The Board I'A,nn,..,<:,'c of
govern and direct the
follows:

who have varied and
asThe skills and attributes of the Board can be

• Governance skills the Board's

skills

• Financial skills

• Administrative

Details of listed entities where the Directors of the are Directors and

Directors listed Entities Category of Directorship

2.5 Shareholdlng ofDirectors and Key Managerial Personnel

As on March 3!, 2020 of the were held Directors:

No other Director or Personnel holds any shares in the



Board Annual General Meeting and Attendance

the year under review six Board
Directors as detailed berein.-

were held and have been

Director Name I

No to Sri T.Kalman as he is the Chairman and Director.

The
of the Board of Directors.

Board Committees

In line
2015. the

the 201 and
has constituted Audit

Committee.

attendance and other details of these Committees are mentioned

Directorships and Committee membership in other companies

None of the Directors on the Board is a member of more than 10Committees and Chairman of more
than 5 Committees 26 of the SEBI & Disclosure

in India ofwhich he is a Director.

Directors do not serve in more than 7 listed
Directors are whole-time directors in any listed

None of the



Names
Directors

ID:

3.

No, of
Other
Director-

other than
VTM

Thiru.RM.
held on 17.06,2019,

Director have attended the Annual

constituted

8*

3*
3

3

7

1

Sof'the

l. The Audit
and reconstituted view of

Director

the members'



The Chairman and

has

Somasundaram also has sound technical

Auditors are invited the

comments and recommendation on the accounts,

controls ofthe

Director is

and

3.2. Terms of Reference: The terms of reference of the Audit Committee cover all the areas

mentioned under Part C of the Schedule II to the SEBI & Disclosure
Board has

and review of risk
Audit
"'~EOC<"H'VU.', 2015. The broad terms of reference of the Audit Committee therefore include
review of financial process and all financial statements and disclosures and

the same to the the internal audit and the
same with the internal to meet the

remuneration
disclosure of all related
the

financial and risk
and

Internal Audit: The Internal Audit of the is the internal audit

3.4. Attendance: the year ended March 31, 2020, five of the Audit
Committee were held:

Director Name



4. Remuneration to Directors:

Directors for

3] , 2020 is below

Name of the

Thiru T. Kannan (Chairman

Sa, NOMINATION AND REMUNERATION COMMITTEE

Constitution and The Nomination and Remuneration Committee was constituted on

Sri.RM.

members are

is the Chairman the The other

2015 and Section the ,-,\Ju,pmu

reference of the Nomination Committee therefore include ~""'~W'''''>M

to remuneration and

reference of'the Nomination and Remuneration Committee cover all
& Disclosure

Terms of Reference: The terms

the areas mentioned under

adherence to the

the criteria and
Director's Board

Directors referred to in Schedule IV of the

monitor loans

and any other matters which the Board ofDirectors may

Attendance: the year ended March 31,
Remuneration Committee was held on 22.04.2019 which were

to members of the Committee under:

",,,",_Uii',,, of the Nomination

all members.



The Attendance of the Directors at the Committee

under:
and remuneration them are

Remuneration the year, the Committee reviewed the

the Nomination and Remuneration
the Board ofDirectors.

and Remuneration

the bas been

The terms of reference ofthe Committee include the

Succession of the Board

certain laid down
and to other Senior

Formulate and
Personnel and senior UHUla.,",~111

for selection and
and their

Personnel based on certain
"E"!IPl.X!lrlO the overall remuneration of the of Directors and

Senior the Committee ensures that the remuneration is reasonable and sufficient to
retain and motivate the best the of remuneration to nC',·jc"om·.lnt'f'

clear and meets ,,,,,,,rn,,'Wl
between fixed and

benchmarks and that the remuneration involves a balance
short term and term of the

Remuneration to Directors:

Director of the company is entitled to a remuneration not
u/s, 98 of the 13and

sum ofRs.56.00 lakhs has been nrr"" ,'1PIl as remuneration for the

the Chairman and

The Non-Executive Directors are entitled to fees for every 11"",-,"'''),; of the Board or Committee
thereof attended them. are also entitled to commission not J % of the net of
the

and Sri. RM. Somasundaram asMembers.

Corporate Social Responsibility Committee:

2013, a Corporate Social
Committee was constituted 2014 with Sri T'Kannan as Chairman and Sri. K.



other relevant

The reference of this Committee
2013, the

The Board has all the recommendations of all

Meeting ofIndependent Directors:

SHARES:

6.

Committee considered and
role ofSRC as ,,,,,,>,"'M1

Committee has been reconstituted
amended Sri

Information on Unclaimed Dividend:

Stake
company into

IN300708 0656671) in terms



Individual reminders were sent to concerned share holders them to encash their dividend and
the list of such shareholders whose shares were due for transfer to IEPF was also 111

the website

Pursuant to
of dividend.

Distribution

Act 2013, committed in

as on 31.03.2020:

No. of Shares
held

No. of
Shares

No. of % of
Shareholders Shareholders

0/0 of
Shareholding

to 5000 1

5001 - 10000

10001 - 20000

20001 - 30000

30001 - 40000

40001 - 50000
50001 -
100000

1-

784639

2.52 111 1

1.18 924997

0.52 582380

0.13 180374

1

1
100.00 40227600

77

36

16

4

23

3059

1.

2.78

2.30

1.45

81.51

100.00

Shareholding pattern as on 31st March 2020:

Shareholders

Promoters
held

The has not issued any ESOP to its / Directors.

30169700

No. of Shares held 0/0

Bodies 384397

9439100

Total

0.58



Dematerialisation of shares:
The shares of the '-'UlllP'<Ulj have been dematerialized and the unique ISIN number allotted for the

as under:

ISIN INE222FOI029

94.96% of the total

The Shares held by Promoters have all been dematerialised.

at Stock

BombayStock Exchangeltd

TRADING SYMBOLAT BSE

Demar ISIN No.

Share Price movements:

Market data: Exchange

VTM

INE222FOI029

BSE

HIGH

25
28.00

25.00
26.00

Stock NiL
Plant Location: Pin: 626003

.80

share.



6.1 S. Paramasivam
Officer and his contact details are

of this
below'

VIM Limited
INDIA

Phone: 0452 -2482595-Ext 549
Email:

6.2 Details

No.

from Shareholders:

ason31.03.2019

No. received the year

the yearresolved

No. unresolved as on 3 .03.2020 o
7. GENERALBODY

Particulars three Annual General are

AGM

June 2019 at 12.00 Noon

2018

12.00

There was no I:GM conducted the financial 31.3.2020

the Shareholders

Office ofthe

has been created the Promoters on the

All the resolutions setout in theAGMNotice was

TheAnnual General was held at the

6. J of shares held Promoters: No
shares held as on March 31.

Special resolutions:
The company has neither resolution nor resolution
Annual General held on June 17,2019.

ballot in the

At the 73rd Annual General
nrr\t'in~Pflto be ballot.



7.2.1 Pursuant to section 108 and other
the

2013 read with
other

electronic
and ends on

to scrutinize the electronic
to the Chairman.

Secretaries
process in a fair and

"~"w,,t"' Solutions Private
<HJIJVilHI",,,"as the Scrutinizer
manner and to his

7.2.2

8. DISCLOSURES:
8.1 Details of transactions with related

transactions with related
Related Parties as defined

''''<tllU1L~ & Disclosure

"",,.,,,,,-,,,,,,,in the Notes to Accounts. All
basis. All transactions entered into with
2013 and as per 23 of the SEBI

2015
basis.

There were no transactions with the related
of the company and that

the year, which

ofSEBI
as per Ind AS 24

notified 2015.

8.4

18) has been made in the notes

8.2 Disclosure of Accounting Treatment: Pursuant to the notification issued
A~~A~~L> Affairs dated 16th 20! 5 to the

2015 the "Ind AS" with effect from lst

8.3 Suitable

or strictures
on any matter

8.5
the

All

8.8 No

8.9 The

which also available

forms

investors and

or Associate.

with.

of the Directors'

the year.,..:","""'1"<1.'were made to

does not have any



Disclosures

have been set out in the Notes to the Financial Statements.
in IndAS in nrf''''l<n1

&CFO Certification

The CMD



Mechanism I Whistle
under the web-link

The
to

f) Certificate on '"''"-1111.''' I

has obtained
that none of the Directors of the

Board of India I

The

Subsidiaries

',,,,,,....,,,,,,,does not have or Associate,

9.

9,1

OF COMMUNICATION
version thereof in Malai
These financial results

and
also

transmitted to the stock and are

9,2

sent to Members at

Notices and Annual
with the and the, "'"""\1"

the date of Annual General

sent to the

of the Annual
&Disclosure

The website:

www.vtmill.com makes online announcements of Board
financial announcement of the date of Annual General
and other announcements,
website,

of Notices sent to

9,4 Address

All communication
nominations etc. should

at the address.

of
and Share Transfer

financial



- 500032.

Contact Person: Mr.D.SURESH BABU- RIS.

The shareholders may also address their /'n,-r"cnn

VTM LIMITED
Sulakarai

to:«

003.
Phone: 04562-234801

VTM LIMITED
Chairman's Office:

Mills Premises

Madurai-625 008.
Phone: 0452-2482595

be addressed to the

Shareholders are to mention their Folio
and mobile nos. and their Email ID so that the Officer can contact them

of bank

otherwise such
will have to be with the

communicate

General Shareholders Information
L Time and Venue of the

Annual General

2.



M.K.BASHYAM 43 Palma! Cross Street

Form

FOR THE FINANCIAL 2020.



M.K.BASHYAM

999411051

financial

the

2015&2018.

'-"-"r,- Board India

Board of India of

and

The Securities Board India

also examined

lind Environmental

with the "PI.n",,'v,v



M,KBASHYAM 43 Palmal Cross Street

5 and

I further that

The Board have been

43
Madurai
Phone,

StreetM,K,BASHYAM

2

Madurai -625 001



Practice

43 Palmal

Madura! 625001

Phone 99941 051FCS CP.No.3837

the Secretarial Audit of Mis. VTM Limited for the financial
ended

the year ended even date

is to express an
audit.

the and the processes as
reasonable assurance about the correctness of the contents of the secretarial records. The

done on basis to ensure that correct facts are
that the processes I followed

4.

6. an assurance the

I Firm:
ACS 3837/FCS No.600 C P

8.05.2020
Madurai -625 00 I



M,K.BASHYAM Palmal Cross Street
Madura! •
Phone: 9994

OF NON-DISQUALIFICATION OF DIRECTORS

to
and Disclosure

and Schedule V Para C clause (
2015)

of the SEBI

The
VTM
Sulakarai,

Madurai • 00,



Annexure - HI

Form No. MGT-9
EXTRACT OFANNUAL RETURN

as 011 the financial year ended on 31 March,2020

to section l) of the

I.REGISTRATION AND OTHER

SULAKARAI, VIRUDHUNAGAR

I Yes
KFin
Karvy Selenium, Tower B,
Plot No 31 & 32,
Financial District,

C;prilinll;lrrmrillv Mandai,
500032.

; 91 040 67161518
Fax . 91 40 23420814

II. PRINCIPAL BUSINESS OF THE COMPANY

All the business activities
shall be stated>

10'%or more of the total turnover of the company

SLNo.

17115 100.00%Fabrics1

m. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.No Nameand Address CIN I GlN Holding I i 0/0 of
of the Company Subsidiary I shares Section

Associate held

NIL



IV.

i)

SHARE HOLDING

fP"nrV_f,m,,,· Share

Share



(ii)Shareholding of Promoters

Shareholder's Name
(Mis.)

No.
of Shares

Shareholding at the end of the year

ot total
Shares of
the
company

% of Shares
Pledged /
encumbered to

company total
shares



if there is no - There is no

ten Shareholders than Promoters and Holders of



0,01
0,01 0.29
0.01 0.30
0.01 0.31
0.01 127932
-0.00 127234 0.32
-0.00 127048 0.32
0.00 0.32
0.01 0.33

0.33
0.34
0.35
0.36
0.35
0.35

150000 I 0.37

-2079
-1100
-1794



Name of the
Director KMP

%of

No,of total 0/0 of total % oftotai
sharesof No,of sharesof No,of sharesofshares the shares the shares the
Company Company Company



v
but due

Unsecured
loans

Deposits
Indebtedness

76983030

76983030

Indebtedness
during the
financial year
. Addition
. Reduction

54378642
31032381

NetChan e
Indebtedness
at the
end of the
financial year

100329291 100329291



Remuneration of Directors and personnel

M.Muruges:an

Amount



Personnel than

Company

5. Others,
specify

Total

865564

439173

1304737

865564



ANNEXURE-IV TO THE DIRECTORS' REPORT

Particulars 2014.

Installation of Low Pressure compressors:

connected with 71 numbers of Narrow width
in considerable Power

which is
machines. This has resulted

Investment Cost- Rs 112

In order to save power, the company installed inverters in Kaeser at a total cost of
Rs.3.83Iakhs which unit in power.

Alternate Source

The company has on the of the

an
oencrare around 2200 units/
to reduce our power cost in

on

years.

Investment Cost- Rs 178 Lakhs.

air to ofNormal reeds.

Considerable effected in air per due to reeds

Investment Cost- 22 Lakhs.



A. POWER AND FUEL CONSUMPTION

Own Generation:

PowerProducersand

B. CONSUMPTION PER UNIT OF
PRODUCTION OF CLOTH:

1. No standard rate of
2. As the

is available.
numerous varieties or sorts of
or sort are not



of be tier

machines were
machines. These machines are

been

m manpower,

to

The

to

the

the

Rs.llSO.32 Lakhs,

The company its

and behalf ofthe Board

CHAIRMAN

maximum width of I05" with considerable

Investment cost -Rs 13.
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PARTICULARS OF REMUNERATION TO DIRECTORS AND KEY MANAGERIA.L
PERSONNEL IN TERMS OF RULE 5 OF COMPANIES
OF

& REMUNERATION

of the and Remuneration

----_._- _.



1. A brief outline

This

2.

economic

3. Web-link and or

the CSR Committee.

financial

the amount as in item 5 Rs.24.75

Amount



below:

Name of the
L No.1

1 CSR or identified ~
Reference to Item No. to Schedule VII

2

air

Sector in which the is covered

Premises.

3 Areas in which D...";o.-.,,,
undertaken:

Area / Others: Local Area

Dt.

Direct expenses
programs:

Overheads:

the



The has decided

statement of the CSR Committee that the

withCSR and

and the done.

for and on behalf of the Board

Chairman & Director and
Chairman of CSR Committee



Annual Certificate under

Disclosure

Schedule V SEBl

5

Part D of Schedule V to the SEBI

declare that all the Board Members

with the Code Conduct thehave

31,2020.

T. Kannan

Chairman & Director



We have reviewed Financial Statements and Cash Flow Statement for the
and that to the and

untrue statement or any

B. and no transactions entered
or violative of the code of conduct

and theAudit Comm ittee that:

there no in internal control

statements; and

there are no
any
control

or anm-n,nlf""~'"

over financial ""~'Ar't'"(Y

Kalman
Chairman

12.06.2020
Madura!

M.Ramanathan
Chief





other company, such remuneration shall not exceed the
V



None Non-Executive Directors entitled to at any

at





INDEPENDENT AUDITORS' REPORT
To Members ofVTM

Report on the audit ef'the Financial Statements

We have thefinancial statements of VTM Limited
at and

and
and othernotes the financial statements,

information.

for opinion

We conducted our audit in
of the Act. Our

the standards under
further described in the auditor's

Weare
Institute of Chartered Accountants

that relevant to our audit of the

of ethics.Webelieve

that the audit

audit matters

and we

on

Impact

and based on the information and



•

• evaluation of

• considered the

•

the financial statements. or after
all

date ofthe financial statements, have '~"n",ri,~'rprl

substantiate our conclusions on the
Covid'19

•



We have

the ,",U,'Ul~"C;"

balances and

disclosures which includes the
environment on the
in the financial statements or

and measurement of account
disclosures.

detailed assessment
value of its assets

and trade receivables. Based

year and

rise 10

monitor any material
its

modified

other than the

matter.

.. <... "'Ull statements and au"'''.''

for the "U'C'YV"'"

thereon

the other information. TheBoard of Directors
"E"'~rW;"M' the

Annexures to Board's
.,'',.,,,'"0'''''' and Shareholder's but
Board's

thereon.

financial statements
conclusion thereon.

not information and

auditor's

In our audit

financial statements or our
misstated.appears

of this

statements

Board of Directors stated in Act



due or error.

Board of Directors are financial

statements

•

we exercise

also:

of material misstatement of the financial statements, ",,'U''''cH'

and

fraud

the override of internal control.

•

• used
management

79



•
based on the audit evidence

exists related to events or conditions that may
to continue as conclude that a materia!

are to draw attention auditor's the related disclosures
financial statements or, if such disclosures arc to

arc on the audit evidence obtained up the date of our auditor's
future events or conditions

Our

cause
concern.

• financial statements .
statements r".'r~<,,,.~Tthe

statement that we have

communicated determine
in the audit of the financial statements of'the

these matters our auditor's

matter should not
would be

because the adverse consequences
interest benefits of such ~""'~"'~

statement



which the

books
it appears from our examination of those

and

with the Indian

With
Rule I

to

b.

e. There has been no in to be



Other

Further to
strict

the Indian Government
which was further extended till June 2020 across the

visit the client
the Standards on

audit was carried out based on remote of'the data
This has been carried out based on the on Considerations while

Audit! Online Audit under current Covid-Iv situation" issued
,<",,-,,,,'UJ Board of K'Al.

of'the

any further manual modifications.

financial statements has been in the

Our notmodified ofthe

1"01"CNGSN & Associates LLP

Firm's 15S18200036

Partner

Place: Chennai



Annexure
to in on Other

our to the members of VTM Limited of even

Pursuant to the

noticed on such verification,

4.



5.

6. We have to
rules made Central Government for the maintenance

Section of the Act and of the the
records have
examination of'the same.

we have not carried out a detailed

Period to
which the



9,

standards,

5, our
of the records of the company, the company has not entered into non-cash
with directors or persons connected with them, of the order

to the information and "'"'I,'''LUCH,'V''''
of the records company, the company
45-IAofthe Reserve Bank of'India Act 1934,

For CNGSN & Associates LLP
Chartered

(CHINNSAMY GANESAN)
Partner

Place: Madurai
2020



to the Independent Auditor's
to in 2 under on other
to the Members of VTM Limited of even

and section of
our

u .an",,,, on the internal financial controls over financial under clause (i) of sub- section
3ofsectiol1143ofthe 2013

controls over financial of VTM Limited
with our audit

on that date,

responsibility for internal financial controls

The Board Directors
based

and n,,,m'<lHI

criteria established
,",V''''fJ'VU'''''''' of internal control stated in the Note

the Institute of Chartered

and

on the internal financial controls over financial
with the

assurance about whether ",""yun,,,,
and maintained and if such controls "",(>,""li~{l



on the
misstatement in the financial statements, whether due to fraud or

our on the
believe that the audit

limitations of internal financial controls over financial

our
material
internal financial controls over financial rp,"\",'tm

based on internal control over criteria established the
essential of internal control stated in the Guidance Note onAudit of'Internal Financial

issued the Institute of'Chartered Accountants of'India.



matters

users that the audit of the internal financial control

in the Other Matters

Our on the internal financial control
of'the above.

over financial is not modified in

For CNGSN & Associates LLP
Chartered Accountants
Finn NoJ104915S1S200036



amounts are in of Indian unless otherwise

Non-current assets
4

7

Total non-current assets

Current assets

12

Total current assets

Total Assets

EQUITYAND LIABILITIES

Tota! equity

Liabilities
Non-current liabilities

Total rson-current liabilities

CUlTent liabilities

Total current liabilities

Totalliabilit;""

For and on behalf of the Board of Directors of VTM Limited

RM. Somasundaram

Chinnsamy Ganesan

S. P'aratrras ivarn



amounts are in lakhs of unless otherwise

Notes

A Income
from operations

Other income
28
29

15,979,84
682,19

Total income

8
30 11

stock in trade

Finance costs
'''n''.ri~tirm and amortization

33
34
35

113.59
681,65

tax

Total expenses

C Profitbefore exceptional items
items

1,400.52

D Profit before tax from continuing operations

Profit for the year

E
or loss

"mni(\\lml>ntbenefit obligations 6.90

Other comprehensive income for the year, net of tax

Total comprehensive Income for the year

Earnings per share

For and on behalf of the Board of Directors of VTM Limited

T,Kannan Somasundaram

Chinnsamy Ganesan
Partner

M Ramanathan
Chief Officer

S. Paramasivam
CompanySecretary



Particulars

Net cash from operating activities (AI

Net cash used in investing activities (B)

Cash Flows From Financing Activities
""[,:>,m),,,,o;of)
(repayment of) "r.VAm["pn'

156A7

RM. Somasundaram

M Ramanathan S. Paramas.ivam

of
For CNGSN sAssociates LLP

Chinnsamy Ganesan



amounts are in lakhs of otherwise

402.28

For and on behalf of the Board As per date
For CNGSN& Associates LLP

T.Kllnllan RM.Somasundaram

ChlrmsamyGallesan

MRamanathan S. Paramasivam



to the

LO,rnl)a!l:Vhas made detailed assessment of its
and



and presentation currency

which is the
pc,cc,,,hui in INR has been rounded

for Board on June

the
The estimates

Current tax

are based
taken

Deferred TaxAssets



would make, These estimates may
transaction at date.

The
recoverable

Fair value measurement



contingencies

and measurement of other the
of an outflow of resources, and on and circumstances known

date. The outflow of resources at a future date may therefore vary from the
estimated at end of each

Standards issued but effective

amendments
2020

effective

Issue of Ind AS l17 - Contracts

of the standard, Under the
the value of future

establishes the
and disclosure insurance contracts within

insurance contract liabilities will be calculated
cash flows with a for risk.

Amendments to Standards

standards:

, Ind AS 103 Business Combination

, Presentation
Estimates

Ind



3

and based
current classification.

when it

current.

Deferred

measurement

the fair measurement wherever

that would be received 10 or to transfer
the measurement date.

measurement is based on the asset

i) In the

The or the most the



use
economic best interest.

measured or
described

whole:

"vlU"',U in the financial statements
based on the lowest

market

that
measurement

that

team leads to determine the
fair value measurement. External

board of directors.
'-V'''''''''U, mceoencence and whether



the customer.

Sale

IS

revenue.

entitlements

Government authorities
terms

and where there

at the fair value of consideration received or receivable upon transfer
It of
sale.



Interest Income

Interest income is recorded
discounts the

Rental Income

Rental income from lease is
relevant lease perindAS 116,

on line basis term

work in progress

Presentation



consumed,

m

Raw and
materials/consumables to

and intermediates: At material
vU'"''''''"''' overheads

At material cost,
overheads, Excise is

Instruments

Financial
the contractual

financial arc
of the instruments,



Financial assets

Initial and measurement

financial assets m of financial
recorded at fair value or transaction costs that attributable

of the financial asset are also added to the cost of the financial asset. Purchases
within a time frame established

"A,'"",,,c'c>d on the

For purposes of measurement, financial
contractual cash How characteristics and the

are classified on the basis of
business model of

purposes of measurement, are classified

• Debt instruments

• Debt instruments

derivatives and instruments at fair value or loss

other income

Debt Instruments at amortised cost

The
met:

instrument as at amortised cost, if both the conditions

business model whose for



Debt FVTOCI

a debt instrument at both the
met:

achieved

Debt instrument at .FVTPL

not
at FVTPL

investments

are measured at fair

Financial are measured at FVTPL

measured as



Classification Name

Amortised cost Trade Loans
,."'>""m!~lp unbilled revenue and other advances recoverable

cash.

FVTOCI

FVTPL

financial asset when:

The haveto

LOmI:)any has neither
the risks and rewards of the asset, but

assets

model
credit



Financial assets that are debt instruments and are measured at FVTOCI

c) Trade receivables or any to receive cash or another financial asset that
result from that arc within the scope IIand

The follows for of loss
on:

• Trade receivables or contract revenue and

• All lease receivables from transactions within scope of Ind

~~~'v'~k does not the

loss allowance based on
in

For on other financial assets and risk
determines that whether there has been a

If credit risk has not increased
increase in the credit risk since initial

J 2 months ECL is used to for
lifetime

increase in credit risk since initial
loss allowance based on 12-mollth ECL

Lifetime ECL arc the credit losses
",v.~,,['b,d life of a financial instrument The 12 months ECL is a

default events over the
of the lifetime ECL

which results from default events that are
date.

12 months after the

ECL is difference between all contractual cash flows that are due to the
accordance with the contract and all the cash flows that the

discounted at the ElK When
considers all contractual terms of the financial instrument
call and similar over the life of the financial instrument and
the sale of collateral held or other credit that are
terms.

is as income/ expense in
and loss. This amount is reflected under the head 'other in the

and loss. The balance sheet
described below:

of EeL for various financial instruments is

• Financial assets measured as at amortised
lease receivables: ECL is "'''','c~"t"d

contractual revenue receivables and
which reduces the net

does not reduce
allowance from the gross



• Debt instruments
fair

at FVTOCI: Since financial assets are
not further reduced from its value.

amount' in the OCT

increases in credit risk be

basis:

Name of tile financial asset

Trade Receivables

Other financial assets

Financial liahllltles

is done on the

FVTPL



In case

The measurement

Gains or losses on liabilities held for or toss.

initial
amortised cost
liabilities are

recogmsec in
the EIR amortisation process.

The n",,"a,ynlholds derivative financial instruments such as
the risk of ~uo",,..,.~,,

forward and

contracts

has derivative financial assets or liabilities which are not

Derivatives not are at fair value and attributable transaction



to be realized

these derivatives are at fair value
or losses are included in other income. Assets / liabilities in this

as current assets current liabilities if are either held for or are
within 12 months after the Balance Sheet date.

Dereeognltion of financial liabilities

or cancelled or
lender on
such an

of financial assets

The of financial assets and liabilities on initial After
no reclassification is made for financial assets which are instruments and

financial liabilities. For financial assets which are debt a reclassification is made if
in the business model for to the business model are

The
model as a result of external or
Such

which is the first
The

from the reclassification date
in business model,

or interest

The are accounted for:

Amortised Cost

FVTOC!

FVTOCI

FVTPL



Financial assets and financial liabilities are offset and the net amount is H"'lIWWfl in the balance
there is a enforceable to offset the rpr'n!lTl"'Pfl

to realise the assets and settle

Foreign currency transactions and translations

Transactions and balances

reasons, the
transaction.

uses an average rate, if the average

at the functional currency
for

Transactions in currencies are
rates at the date at which the transaction first

assets and liabilities denominated
currency at the

currencies are translated at the
differences or

i\.lr,y\_,'",>tH>t""\1 items that are measured in terms are translated
vAvU<MU.'- rates at the dates of the initial transactions. items measured at fair

currency are translated the rates at the date when the fair value is
determined. The or loss on translation of items measured at lair value is
treated in line with the of the in lair value of the item
translation differences on items whose fair value in ocr or or
also in OCI or

fluctuations. The or discount of a forward
amortized as expense or income over the life of the contract In case of
covered contract, the difference between the V"'Clrp'nn

the contract is difference,

currency
contract is

items which are

forward e xchan e
year.

ncome or
on cancellation of a
p e e for I a

i] Borrowing Costs

cost include
incurred and ,-"AvW'1'I'S'-'

Effective Interest Rate of

to the interest cost.

cost. The



incurred.

j)

that
value where there reasonable assurance

with all attached conditions.

to the
current liabilities as deferred income and are credited to

related and within other

k)

Cu rrent income tax

enacted
and taxable income,

Current income tax

Deferred tax

Deferred tax liabilities are



in correlation to

I) benefits

Short-term benefits

Defined contribution

Defined benefit

defined benefit

unit

of actuarial and the effect of the asset
amounts included in net interest on the net defined benefit

included net interest on the net
sheet a or credit



in which occur. Remeasurements are not reclassified to or

Compensated absences

benefits

Liabilities m
value of the estimated future cash outflows

benefits are measured at the
the m of services

till 2019

As a lessee

The determination of whether an
ltP'ni",t at the of the

is

substance
fulfilment of the

to

lease term consolidated
that increase on

the if there is no reasonable
the end of the lease term, the is
and the term.



As a lessor

Lease income from in income on the

2019

As a lessee

a) Initial measurement

incurred

as finance leases

As a lessor

classifies each of its leases as either an
received

lease

II



on a of return on the net investment

of non assets

The assesses, at each
If any indication

written down to its recoverable amount

0) asset

Provisions

,'v,JU,,,,,,'",, if the effect of the time value
the When

to reflect the current best estimates.
doubtful

Government considered evaluation

14



effects of transactions of non-cash nature and any

- ---- .--------------------------------------





As at
March 31. 2020

to Financial Statements for the ended March 31, 2020
unless otherwise

As at
March 31, 2019

a.sa

5 Capital Work-in-progress

Non-current investments

Investment other companies at MOCI
Quoted

of year 69)

unquoted '

2,063.4& 1.1!2?42

Total non-current investments

7 Non-current Loans (at amortised cost)
considered good

41!l1!!l

Othernon-current financial assets

140.14



9 tnvsntortes

10 Current Investments
Investments carried at fair value through profit or loss

Investment in Mutual Funds - Quoted

In

Cash and cash equivalents

Other bank balances

14 Current financial assets • Loans and Advances

274,1l1l

1Q,52
568,74
11P 52\



15 Olher Current Financial Assets

16 Other currant assets

17 current tali assets

16 Capital

Authorised Share Capital
1 PPO OQ 1 ano OQ10,00,000) of Re. 1

1,QQQ,QQ1,QQ!),l!Q

4Q228
402,26

Subscribed and fully paid up share capital
of

Notes;

1) Reconciliation of number of equity shares subscribed

Balance at tile lind of the year

Nameof the share holder



Notes to Financial Statements for the year ended March
Indian

2020

19

a) Genera! reserve

Secured
Banks

21 Othernon-current flnancialliabil!!ies
Lease



22

assets

Deferred Tax Assel

23 Olher noncurrent liabilities

54,57
10,17

27 Provisions

25 Othercurrent financial liabilities

218 213

26 Othercurrent liabilities



unless
to Financial Statements for the year ended March 3

Indianin Iakhs

28 Revenuefrom operations

29 Other income

31 Changesin inventoriesof work-in-progress,stock in trade andfinished goods

Openingstock of

Closing stock of

32

For the year
MaTch



Notes Statements for the year ended March 31, 2020
in lakhs Indian ',",U1U'-"'''.

Forthe year ended For Ihe year ended
March31,2020 March31,2019

33 FlllanceCos!

35 Otherexpenses

9.81

36 Expenditureon CorporateSocialResponsibility

, The will



Notes to Financial Statements for the
are Indian unless

Current lax

For the year ended For the year ended
March 31,2020 March 2019

Income tax expense

Income tax expense

Total current tax expense

Deferred tax

Ictal deferred tax expense/ (benefit)

Income tax expense

407,83

bl The income tax expense for the year can be reconciled to the accounting profit as

Income lax expense

c) Income tax recognised ill other comprehensive income

Deferred tax

Total Income tax recognised other comprehensive income

Movement deferred tax expenseduring the year endedMarch 31,2020

Recognised in
Other

Total

(137.13) (935.51)(816.53) 18.15

935.51816.53 137.13 18.15



to Financial Statements for the ended March 31, 2020

Movement of deferred tax expense the year ended March 31, 2019

d tax (liabilitles)/ assets in to: Recognised in
or loss

412.57

al

38 Earnings per share

39 Earnings in foreign currency

41 Valueof Imports calculated Ol1 C.!.F basis

42



45
in the business "Textiles"and therefore,

loformatioo

(0) Non current assets



in lakhs of Indian

46 Leases:

----------------------------



year ended March 31,
"'"J"''',3. unless otherwise

47

48 Revenuefrom contract with customers

a)

b)

c)

towards



Notes to Financial Statements for the year ended March 31, 2020
amounts are in Iakhs of unless otherwise

49 Financial Instruments

Capital management
its capital to ensure that entitles in the Company will be able to continue

debt and equity balance.
concern.

of annual operating plans and
term and snort-term borrowings.

product other Investment plans.

attributableFor the management

Categories of Financial Instruments
Financial assets
a.Measured at amortised cost

March 31, 2020 March 31, 2019

2,404.14

Loans (current) 558.22 434.98
2,68809

b. Measured at fair value through other
comprehensive income (MOCI)

(non-cunent)

c. Mandatorily measured at fair value
through profit or loss (FVTPL)

Financial liabilities
a. Measured at amortised cost

877.84

b. Mandatorily measured at lair value
through profit or loss (FVTPl)

Financial risk management objectives



2020

As March 31, 2020 (ali amounts are

on March 31, 2019 (all amounts



Notes to Financial Statements for the year ended March 31, 2020
amounts are in Iakhs of unless otherwise



50 Related disclosure

a) Lisl of influence

company

Subsidiaries, associates and ventures

Sundaram Textiles

Transactions with related are as follows

Transaclionsl Balancess.ne

The



Financial Statements for

party transactions are

Nature of transactions Year Year
endedMarch

2019

U8

Material are

5.no



51 Retirement blll1efi! plans

Defined contribution plans

Defined benefit plans

(a) Gratuity



Amounts recognised in total comprehensive Income in respect of these
defined benefit plans are as follows;

March 31, 2020
Rs. in Lakns

in the Statement of profit ana Loss;

8.28

21.69Total

in

The amount included in the balance sheet arising from the Company's
obligation respectof its definedbenefit plans is as follows:

obligation

under
26]

benefits'

Movements current year were as follows:present value of the benefit obligation

Movements fair value of the plan in the currentyear were !IIIfollows;

in net 0.27

1224

0.33



T. Kanl1an RM.Somasundaram
& Director

to Financial Statements for the year ended March 31, 2020
amounts are in Iakhs otherwise

Year ended
March 2020

17%
132.74
11.37

1t35

146.35
13,14

4,50%

Place :
Date. June 12. 2020

MRamanathan S.Paramasivam
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