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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto Industry over proposed
small-car relief under the
upcoming CAFE-IIl emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMEV) escalating the issue,
Business Standard has learnt.

Intwoseparateletters tothe PMO
earlier this week, the carmakers
argued that creating, and then
granting relief toa new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair to companies
that have made long-term invest-
mentsbased on the existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

‘The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km}), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-IIT norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EV:

not hybrids: House panel

The Centre’sincentives must
bedirected at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unkike "true zero-
emission vehicles", a
parliamentary standing com-
‘mittee stated in a report
tabled in the Rajya Sabha on
December 12.

The recummendatloﬂ

dacleardividein

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systemstohandle
such fuels and may suffer
mechanical damage and
higher emissions.
“Whileethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
suppurtrromlhe paramount
toa

ﬂleautomdu.stm with com-
panies like Toyota and Maruti
Suzuki pushing for support
forstrong hybrids, while
domestic EVleaders Tata
Motorsand Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-TII norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighing under 900 kg,
Both TMPVand JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

zero-tailpipe-emission
vehicle fleet,” it stated. The
committeestated that the
government's production-
linked incentives, purchase
subsidies, and taxbenefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They warned
that providing relax-

ations w0 a specific

sub-class of petrol

vehicles could reduce

the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
wvehicle adoption.

They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobe unfairforall the OEMswho
‘have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
basedsolely onvehicle length (less
than 4 metres)and engine size (less
than 1,200¢c for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
ofupto1,200 ccandalengthofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilarconcern,
JSW MG said theindus-
try's  investments,
product strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, whichhas
beenin place forabout
two decades. “Introduc-
inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field across manufacturerswherea
single OEM has 95 per cent market
share,” it added.

On December 1, Rahul Bharti, |
senior executive officer (corporate |
affairs)at Maruti Suzuki India, said
cars weighing less than 909 kg |
might have to be discontinued if ;
the upcoming CAFE-II carbon :
dioxide targets are “unscientific :
and unjust”. He said the 3 g/km !
benefit for small cars under the :
revised draft was minimal com- |
pared with incentives for electric
vehicles and strong hybrids, and |
Tar lower than relaxations offered
in regions such as Europe, where
the allowance goesupto18 g/km.

Intheir letters to the PMO carlier !
thisweek, JSWMGand TMPValso
warned that relaxationsbased on
vehicle weight may inadvertently |
incentivise manufacturers to |
reduce weight at the cost of essen-
tial safety features. H

TMPV said thiscouldundohard-
won progress in vehicle safety over
recent years. “It is a fact that there ¢
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)," it said. BNCAP |
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle |
safety rating system, which evalu
ales cars on parameers including
adult and child occupant protec- ¢
tion, pedestrian protection and
safety assist technologies. Car- :
makers must voluntarily submit :
vehicles for assessment, after |
which they are awarded a star
rating reflecting safety perform- |
ance. Weight is closely linked to :
safety because many featuresthat
enhance protection — such as !
stronger body structures, side- |
impact beams, larger crumple
zones and additional airbags — |
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEOQ

AVIK DAS
Bengaluru, T7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (AI) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billionsintothe ecosystem.

As of March this year, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapartofeverydeal discussion and it
isbaked into renewalstoimprove effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenuegen

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

erated fromthe latest technology that
isexpected to upend business process
and productivity.

“Weare tryingto helpaccelerate Al
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
hastobe embedded in strategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in more than 5,000
engagements till date and 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Al solutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alls now more than $100 million, rep-
resentingthree per cent of itstopline,
becoming the first Indian IT services
company to come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 billion, showing significant
growth driven by enterprise demand
for Al adoption.

And yet, companies are struggling
forthe right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scenethree years ago, and people have
used it and other tools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
on their ATinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rolbenefits
and that is the kind of projects we do,
‘based on yearsofcustomer experience
and moving up the value chain,”
Krithivasan added. TCS isalsotraining.
its sales and presales personnel in Al
skills with 180,000 employees having
‘higher codingskills. “Wearedrivingan
Al-first culture for every project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Althe first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumbai, 17 December

Fintech firm Google Pay is planning to
scale upits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
The card, operated on the
National Payments Corporation of
India’s (NPCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UFI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

space.

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuers as
‘we go along. The reason s that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product
Pay,

Management, Google
Business Standard.

Amazon Pay brings
UPI biometric
authentication

Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactions in India, which
will allow customers to approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to entera PIN.

The new biometric authentication
capability eliminates the need for UPL PIN
entry for transactions up to ¥5,000. Early
adoption indicatorsshow strong customer
preference for the experience, with over 90
per centof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.

PEERZADA ABRAR

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverage overtime across all of ouruser
base. Theend goalis tobuild a complete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,
we should be able to get them back,”
Bulusu explained.

The launch of the Flex co-branded
card comesatatimewhen multiple UPI
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, Kotak Mahindra Bank.
Credit-on-UFI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

told

Use 1600-scrics
by Feb15: Trai
toinsurers

Indiantelecom regulatorhas
asked entities in the insur- |
ance sector to start using
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NOTICE INVITING TENDER (NIT) Decembe 15"‘ 2025

dw 30w agler
Bank of Baroda

https://bankofbaroda.bank.in

Bank of Baroda invites online proposal for the following:

I Tender Name Last date for
‘submission of Bid
1| Request for Proposal for Selection of Vendor | 08" January
for Supply, Implementation & Maintenance 2026
of Network Time Protocol (NTP) Appliance

Details are available on Bank's website hitps:/bankofbaroda. bank.in
under Tenders section and Govt. GeM portal.

"Addendum”, if any, shall be published on Bank's website
https://bankofbaroda,bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. E

Place: Mumbai
Date: 18.12.2025

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PTA POWE FRASTRUCTURE L| ED
(Under Ragulation 364 (1) of the Insolvancy and Bankruptcy
(mw.w esolulion Process for Corporate Persons) Regutations, 2018
wwrwmeummnmwwmww Form G dated
2205 s s i e Bankrugicy Cade, 2016 and Insolvency
mmnmm(\mmmunnmmm Parsons) Regulatons, 2016, the
Iast e of receit of Expression of Inlerest stonds extended for 10(len) deys, accordingly

Chief Technology Officer &

L] RELEVANT PARTICULARS TIMELINES.
40 Last date for recaipt of expression of interest | 27" Decamber, 2025

| (Extended from 17* December, 2025)
1. | Date of issus of the provisianal st of 08" tanuary, 2026

PIRAMAL PHARMA LIMITED

CIN: L24207TMH2020PLC338592

Regd. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,

Kamani Junction, LBS Marg, Kurla (West), Mumbai-400070 ,
38023000/4000;

§ oo
77T Maharashira, India. Tel No.: +91 22

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
Company’), pursuant to the provisions of Sections 108, 110 and
other applicable if any, of the C« Act, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules'), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulal\nns)
(including any statutory modification(s) or re-enactment(s) the
for the time being in force) read with the General C\roular No
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as '"MCA Circulars'), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries ul India
('55-2)) and ther appli laws, rules and if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
to the ia\lnmng Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

December 17, 2025 through electronic mode, fo those Members

whose names are recorded in the Register of Members / List of
Owners

| 7* December, 2025)
12.| Last date for submission of objections 12" Jan
| 1o provisional st appiicants {Emardadﬁunofiammy,mﬂ
Date of ssus of nal st of prospective AT Jan
| resolution appiicants :Emmaﬁunoﬂ-mm 2026)
.| Date of ssus of Information memorandum, | 20" January,
‘evaluation merix and request for resolulion {Emanﬂadﬁunlu‘Jlmlm 20%6)
| pians to prospaciive resolution applicants
15 Last date for submission of resotion plans

2F Fabruary, 2028
(Extended from 10" February, 2025)

16.| Process it ECI

m National Securities Depository
Limited (‘'NSDL’) and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date' and
who have registered their e-mail addresses with the Company
| Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
(MUFG'") / Depository Participants ('DPs’). Accordingly, physical
copy of the Notice, postal ballet form and pre-paid business reply
envelope have not been sant to Members for this Postal Ballot.

The Notice is available on the Company’s website at
W, com in the investors section, on the websites

MNote: The other contents and the terms of the Form G dated 26/11/2025 shall remain same.
Sd-
Date: 18" December, 2025 CA. Pradeep Kumar Kabra
RP for Mfs. Gupta Power Infrastructure Limtted
1BBI Registration No.; IBBIII’A‘XWI’ POT104 20171811780
Email: r@gmad com

of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at

in the Registe IListof

Ovmers as on the cut-off date shall be entitled to vote in

1600 number series by mid- | TP Northem Odisha from eligihle Bidders for the fobowing: o oepkgom
February 1316 for making i ja. Tender Enquiry No. Work Descripti
gervics. an g TPNODLIOT/2025-26/2500001109 Rate Contract for Annual Maintenance Contract of SPLIT ACs at
callstothe consumers. i PAN TPNODL Locations.
mﬁﬁﬂ'féfe"ﬁﬂﬂ;'é’fﬁ?ﬁ Iz TANODLIOT/2025- 2672500001111 Rato Grtact o Suppy of Transiorr TGRVA 123KV AL - T
latory and Development | f73 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre KEC INTERNATIONAL LlerEl:l
Authority of India (irdai) will | and Soclal Media Desk CIN: L45200MH2005PL 15206
have time till Eebruary 15 [ MSMEs regislered i e Site of Odisha shall pay tender fea of R, 1,000/-induding GST., Rogistrsd Offics: RPG Holee, 463, ":"'°,?°°","-“,§;§m“!§',"““""‘m
2025 “:,, cnmtply. 'ﬂﬁ';e direc- | = EMD s sxempled for MSMES registered In the State of Odisha. Ro.:022-65670200, Fax No.: 022 o

ons alm 10 Curb spam, | Fornuedelauls Vi bid due date, EMD. Innderfee bd dme‘nuﬂhe‘rande's leass visit "Tender” saction
financial frauds, and digital | | TPNODL com. Al te idopeniy ploase vk N - SPEGIAL WINI RE-LODGEMENT OF
arrests through voice calls, qummmunmmtmmendmwwMerdamm‘ lfanr.shIH heawallablewwebuhe. B PHYS 1ARE R RE
andreducethe riskof fraudu- Chief- C: MM This is in continuation to our newspaper mH_ne published an Aqgﬂt 01,
lentormisleading callst m&;nu Olct:fu:; mzmmr?:m mggglerg\g e‘yfu: spseg:‘\mmmsg

. " i re-lodgemen nsfer reqe as per rcular No.

made in the guise of trusted | MIRSD-PODIPICIR/2025/97 dated July 02, 2025 led "Ease of doing Investment
financial institutions.

The direction is part of :
the set of earlier directions
issued on November 19 to
financial entities regulated |

by the RBI, Sebi, and PFRDA

foridentification of theirser-

i OUTCOME OF BOARD MEETING

vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai's interac-

tions with stakeholders, it

was considered that time is !
now ripe to mandate time-
bound completion of the

exercise so that entities con-

tinuing to use standard 10-
digit numbers forserviceand
transactional calls, also shift
101600 seties numbers,” the |
regulatorsaid on Wednesday,

Trai added that conse-

quenttoitsefforts, abouts70
already

series |
numbers, subscribing to a !

entities
adopted

have
1600

‘total of over 3000 numbers.

BS REPORTER

(WM |hivizEp)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
‘Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Ol and Di

- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ungmq h»—mmmly communications, Sharehclders are once
again informed that the Company has opened a special window for a period of
six months from July 07, 2025 to.lamanyus 2026 for facilitating re-lodgement of
share transfer deeds, which were originally submitted on or before April 01, 2018
but wene rejected/ratumadinot attended to, dus to deficiency in the documents/
prooess of othenwise.

‘The Shareholders whao wish lo re-lodge their documents for transfer of shares are
requested to contact the Company’s Registrar and Share Transfer Agent ('RTA")
as undar:

MUFG

Requirements) Regulations, 2015, and in accordance with Section 203 of the Ct Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Direciors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,
Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
‘Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di required under F 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company’s website www.vtmill.com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

and app g:

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K.

Place: Madural

Company Secretary & Gompliance Officer

{Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: +91 8108116767
Email: i lin.mpms. mi
Website:
The lodger must have a demal account and provide its Client Master List
along with the transfer documents and shw certificates, while re-lodging the
documents for transfer with Company's R
The shares that are re-lodged for Irmmr (including those requests that are
pending with the OumparlleTA s on date) shall be issued in demat mode only,
subject o successful verification.
Shareholders are encouraged lo take advaniage of this special window
Introduced in the interest of investors.
For more details, please refer to the SEBI circular at www.sebi.govin or contact
the Company’s RTA.

For KEC International lellld

Suraj Eluamhlk.'
Company Secretary and Compliance Officer

Place : Mumbai
Date : Dacember 17, 2025

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
on Thursday, D 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27880 / C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & g Company ), have been
appointed as the Scrutinizer, tn conduct the postal bnl\m through
remote e-voting process in a fair and transparent manner.

The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-vating. The said results along with the Scrutinizer's
Repurt shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramal.com. Further for any queries pertaining
to e-voting, to refer the Frequently Aske:
Questions (FAQs) for sharsholders and s-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request

to Ms. Prajakia Pawle, , NSDL at co.in.
For Piramal Pharma Limited
Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 77 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMPV) escalating the issue,
Business Standard has learnt.

Intwoseparate lettersto the PMO
earlier this week, the carmakers
argued that creating, and then
granting relieftoanew subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair tocompanies
that have made long-term invest-
mentsbased onthe existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/lem), with non-compliance
attracting penalties from the
Bureauof Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-TII norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govtincentives must for EVs,
not hybrids: House panel

The Centre’s incentives must
be directed at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unlike "true zero-
emission vehicles”,a
parliamentary standing com-
mittee stated in a report
tabled in the RajyaSabha on
December12.

The recommendation
comes amid a clear divide in
the autoindustry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while
domestic EV leaders Tata
Motorsand Mahindra &
Mahindra insist incentives
should be reserved for EVs.
The padiamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
cars weighing under 909 kg.
BothTMPV and JSW MG, intheir
letters, noted that CAFE emission
limits are designed to apply across
an automaker's entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systems to handle
such fuels and may suffer
mechanical damage and
higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningtoa
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated that the
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
EVs and fuel cell EVs.

nologies. They warned
that providing relax-

ations to a specific

sub-class of petrol

vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India's
national mission for electric
vehicle adoption.

‘They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030, EV penetration in cars has
already reached s per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMEV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfairforallthe OEMswho
have been making products as per
the nearlytwo-decade-old catego-
risation of small cars, which is
‘basedsolely onvehicle length (less
than 4 metres)and enginesize (less
than1,200cc for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
of upto1,200 ccand alength of up
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 per cent.

Raisingasimilar concern,

JSW MG said theindus-

\\\ try's  investments,
\\\\ product  strategies
localisation
have
around

‘been inplace for about
two decades. “Introduc-

inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
fieldacross manufacturerswherea
ingle OEM has 95 per cent market
share,”itadded.

On December 1, Rahul Bharti,
senior executive officer (corporate
affairs) at Maruti Suzuki India, said
cars weighing less than 909 kg
might have to be discontinued if |
the upcoming CAFE-III carbon
dioxide targets are “"unscientific
and unjust™. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goes upto 18 g/km.

Intheirlettersto the PMO earlier
thisweek, JSW MG and TMPV also
warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.

‘TMPV sald this couldundo hard-
won progressinvehiclesafetyover |
recent years. “Tt is a fact that there
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)” it said. BNCAP '
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle
safety ratingsystem, which evalu-
atescars on parametersincluding
adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after |
which they are awarded a star |
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEQ

AVIKDAS
Bengalury, 17 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India's largest
(Information Technology }IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol)when firms are pour-
ing in billions into the ecosystem.

‘AsofMarch thisyear, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapart of every deal discussion and it
isbaked into renewals to improve effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosing the revenue gen-
erated from the latest technology that
isexpected to upend business process
and productivity.

“Wearetryingtohelp accelerate AT
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
has to beembedded instrategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSisengaged in more than 5,000
engagements till dateand 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alisnow more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company to come out with that
metric, Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILLNOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 Dbillion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
useditand other tools to simplify rou-
tine work, enterprises are finding it
difficultto realise meaningful returns
on their Alinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rol benefits
and that is the kind of projects we do,
based on yearsof customer experience
and moving up the value chain,”
Krithivasan added. TCSisalsptraining
its sales and presales personnel in Al
skills with 180,000 employees having
highercodingskills, “Weare drivingan
Al-first culture for every project, which
means what one can do with AT here
evenifitcannibalises our revenue. Itis
giving Al the first right of refusal.”

GPay plans

co-branded card issuers

AJINKYA KAWALE
Mumbai, 77 December

Fintech firm Google Pay is planning to
scaleupits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
credit card
on Wednesday marking its foray in the

Google Pay Axis Bank Flex

space. The card, operated on

National Payments Corporation of

India’s (NPCI) RuPay network,

allow userstolink this card with Unified
Payments Interface (UPI). Apart from

Axis Bank, the company plans to

more credit card issuersin the futureto

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuersas

we goalong. The reason is that diffes

ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product

toadd more Amazon Pay brings
UPI biometric
authentication

Headded thatthe company planned Amazon Pay on Wednesday introduced bio-

&3 5 30w

hitps://bankofbaroda.bank.in e —

Bank of Baroda Invites online proposal for the following:

SN Tender Name: Last date for
submission of Bid

to partner with banks with a view to | metricauthentication for Unified Payments 1 | Request for Proposal for Selection of Vendor | 08" January

access coverage totheiruserbase. “We | Interface (UPI) transactions in India, which for Supply, implementation & Maintenance 2028

choose the partners so that we get that . will allow to approve of Network Time Protocol {NTP) Appliance
coverageovertimeacrossallofouruser  usinga fingerprint or facial scan, eliminat- Details are available on Bank's website nicin | | and
base. The end goal isto build acomplete ingthe need toenter aFIN. under Tenders section and Govt. GeM portal.

The new biometric authentication
capability eliminates the need for UPI PIN
entry for transactions up to ¥5,000. Early

ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,

PIRAMAL PHARMA LIMITED

CIN: L2428TMH2020PLC338562

Rege. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,
.., Kamani Junction, LBS Marg, Kuria (West), Mumbai~i00070 ,

Maharashira, ndia. Tel No.: +31 22 3802300014000

G Prama

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
‘Company’), pursuant to the provisions of Sections 108, 110 and
other applicable provisions, if any, of the Companies Act, 2013 (‘the
Act’), read with Rules 20 and 22 of the Companies (Management

“Addendum”, if any, shall be published on Bank's website
:/fbankofbaroda.bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. g

‘we should be able to get them back,” adoption indic how strong

Bulusu explained. preference forthe experience, with over9o

Date: 16.12.2025 Chief Officor &

the The launch of the Flex co-branded
card comesat atime when multiple UP1
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, and Kotak Mahindra Bank,
Credit-on-UPI fintech Kiwi has a co-

percent of ct hoosingbiometrics
for eligible peer-to-peer UPI transactions,
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removingone more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,

will

add

rent

Management, Google Pay, told branded partnership with AU Small director of payments, Amazon India.
Business Standard. Finance Bank and Yes Bank. PEERZADA ABRAR
Use 1600-serics TPN®DL

by Feb15: Trai TP NORTHERN ODISHA

toinsurers et byt o

Indian telecom regulator has ce, Janugal lei, Balasore, Ddl!holdﬁﬂﬁs

asked entities in the insur-
ance sector to start using
1600 number seties by mid-

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
PTA POWER INFRASTRUCTURE LIMITED
{Under Regulation 3BA (1) of the Insolvency and Bankruploy
(Insaivency Resolution Progess for Corporale Persons) Regulations, zms
This s wih ekrencs I e Fon  defd 26112025 and Gorigndun o Fom
1H212025 Issued in accordanca with Insolvency and Banknupicy Cods, 2018 and \mwmq
and Sankpiy (nsovency Rescion racess b Parsans) Reguiations, 2016, te
Iest et of receipt of Expression of Inerest siands extended for 101tan) days, sccorndngly

i, RELEVANT PARTICULARS T TMELINES
40, Last date for recsipt of expression of inferest | 27 December, 2025
| (F_mnmnmﬁ' December, 2025)
1. | Data ot issue of the provisional st of 06 January, 2025
prospective resolution applicants | (anadhmﬂ'mzmhr.m&)
12.| Last date for submissian of objectons 12" January, 2026
o provisionsl kst applicants | (Extandad from 02° danuary, 2026)
13.| Data of issus of fnallist of prospective AT January, 2026
resolution appiicants | (amnmmm‘:amm 2026)
14.| Data of issus of information memorandum, | 20 Jan
evaluation malrix and request for rasolusion (Emnmdhmw'hnmry,ma
plans lo prospeciive resoluiion appicants |
15. | Last dafe for submission of resolusion plans. | 20 February, 2026
| (Extended from 10" February, 2026)
16. | Procass email 1D to submit EOI pguptapower@gmail.com

Note: The other conbents and the tems of the Form G dated 25/11/2025 shell remain same.
Sdi-

Date: 18" Decamber, 2025 ummmn

for Ws. Guj

) Rules, 2014 (‘the Rules’), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations'),
(including any statutory i(s) thereof
for the time being in force) read with the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as ‘MCA Circulars'), and the Secretarial Standard on General
Maetings issued by The Institute of Gompany Secretaries of India
('S5-2") and other applicable laws, rules and regulations, if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voti rocess, in relation
to the following Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.
1. Appaintment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company
The Company has completed dispatch of the Notice on
December 17, 2025 through electronic mode, to those Members
whose names are recorded in the Register of Members / List of
Beneficial Owners as received from National Securities Depository
Limited (‘'NSDL') and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date’ and
who have registered their e-mail addresses with the Company
! Company's Registrar and Transfer Agent i.e MUFG Intime
India anah Limited (Formerly Link Irmms India Private Limited)
(MUFG") / ('DPs'). i
copy of the Nuhce, pastal ballot form and pre-paid business reply
envelope have not been sent to Members for this Postal Ballot.
The Notice is available on the Company’s website at
In the investors section, on the websites
of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at
oting.nsdl.com.

RP ipta Power Limited
1BBI Registration No.: IBB|/IPA-001/IP-P01104 /2017-1811790
Email; ip quplapowen@Bomel.com

Members appear in the Register of Members / List of

Limited invites tendar from ellgible Bidders for the following:

Owners as on the cut-off date shall be entitled to vote in

February 2026 for making Tender Enquiry No. Work
service and transactional | {4~ pNGLjOT/2025 2612500001708 Fal Conkc o Avuaeneca Conactof SPLTAGS &
callsto the consumers. PAN TRNODL Locat
Entities that fall under the | FANTPNOUL Locations. |
anpesthatFllunderthe | 17| QDO 212 200 i Rl ortac for Suppy o Transormer TORVATZRV L LU

latory and Development 3
Authority of India (Irdai) will
have time till February 15 .

tions aim to curb spam,
financial frauds, and digital
arrests through voice calls,
and reduce the risk of fraudu-

MSMES registered in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.
2025 to comply. The direc- | [=

Formors detalls Ilhwﬂe date, EMD, tender fee, bid opening dale etc. of the Tendurs. please visit “Tender" section
Fumm aommurlﬁhan 1 comigendum to tender documents, if any, shall be :vaiah\e on mhslha.

TPNODLIOT/2025-26/3000000161 for Manpower Deployment at Customer Care Cantre

Rale Contract
and Social Media Desk

EMD is axempted for MSMEs registered in the State of Odisha.
nodl.com. All tenders will be available on TPNODL we!

Chief- Contracts & MM

lentor misleading callsbeing

made in the guise of trusted
financial institutions.

The direction is part of
the set of earlier directions
issued on November 19 1o
financial entities regulated
by the RBI, Sebi, and FFRDA
foridentification of theirser-
vice and transaction calls, to
use the 1600 number series
beginning 2026.

Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

UTCOME OF BOARD MEETING

(WM [fivizED

CIN L17111TN1946PLCO03270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu - 626003

Pursuant to Regulation 30 read with Schedule 11l of the SEBI (Listing Obligations and Disclosure

“Based on Traf’s interac-
tions with stal
was considered that time is
now ripe to mandate time-
bound completion of the
exercise so that entities con-
tinuing to use standard 10-
digit numbers for service and
transactional calls, also shift
101600 series numbets,” the
regulator said on Wednesday.
Trai added that conse-
quent toits efforts, about 570

entities  have  already ) — ‘ "

adopted 1600 series withthe Stock thin the prescr es.

numbers, subscribing to a For VTM Limited
total of over 3000 numbers. Date: December 15, 2025 Sd/- Preytharshine K

8BS REPORTER

2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial

Secretaries of India, it is hereby informed that the Board of Directors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed disclosure as required under Regulation 30 of the SEBI (LODR) F
shall be made available on the Company's website www.vimill.com and has been / will be filed

, 2015, and In with Section 203 of the Companies Act,

Req ts) Reg

Personnel) Rules, 2014, and Secretarial Standard—1 issued by the Institute of Company

app following:

Appointment of Chief Financial Officer

2015

KEC INTERNATIONAL LIMITED
IH2005PL

CIN: L45200M) LC1521

Registered OMW RPG House, 483, Dr. Annis Emﬂtﬁoﬂd Warl, Murmbai-400030
DZZnBBETD!DD Fﬂlh 020-66671287

w-hl- ‘Wi kecrpg.com; Email

TIGE - SPECIAL WIND!
P

R RE-LODGEMENT OF
FER. E!
This is in continuation to our newspaper notice published on August 01,
2025, and Oclober 14, 2025 regarding the opening of the special window for
re-lodgement of transfer requests as per SEBI Circular Mo, SEBVHOMIRSD/
MIRSD-PoD/PICIR/2025/87 dated July 02, 2025 fitied “Ease of doing Investmant
- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ongoing bi-monthly mmmunﬁbﬂm Shareholders are once
again informed that tha Company has openad a special window for a period of
six months from July 07, 2025 to Janua’yne stmrmmﬁng re-ladgement of
share fransfer deeds, which were originally submitted on or before April 01, 2019
but were attended to, due fo deficiency in the documents!
process or othenwise.

The transfer of shares are
requested to contact the L‘nmpﬂny‘i Regisirar and Share Transfer Agant ("RTA")
as under.
MUFG Intime India Private Limited
(formerty known as Link Intime India Private Limited)
lUnlt KEC International Limited)
1, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tsl Nu 91 81081 6767

Email: MMM;M@&

Website:

The bclger must have a demat account and provide its Client Master List
along with the transfer documents and share cerfificates, while re-lodging the

documents for transfer with Company's RTA.
The shares that are re-lodged for transfer (including those requests that are
pending with the Compmyf RTA, a5 on date) shall be issued in demat mode only,

E Judtusuuxdul
o take advaniage of ths special window

Place: Madurai

introduced in Ihn interest of investors.
For more details, please refer fo the SEBI circular at www.sebi.gov.in or contact
the Company's RTA.

For KEC International IJmiM

Place : Mumbai

Company Secretary & Gompliance Officer

Suraj Eklmhlilr
‘Compliance Officer

Date : December 17, 2025 ‘Company Secretary and

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purpases only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
commences on Thursday, December 18, 2025 from 9:00 a.m. (IST)
‘and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
‘Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
registerfupdate the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
‘account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' fab at
L mation.
Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27990/ C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, g him Mr. PmnkAnandDhadua,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & Assoclates, Practicing Company Secretary), have been
appointed as the Snmtlnlzer, to conduct the postal ballot through
remote e-voting process in a fair and transparent manner.
The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conelusion of
the remote e-voting. The said results along with the Scrutinizer's
Report shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoling.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppli@piramal.com. Further for any queries pertaining
10 e-voting, Members are requested to refer the Frequently Asked
Questions (FAQs) for shareholders and e-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request
to Ms. Prajakta Pawle, Executive, NSDL at evoling@nsdl.co.in.

For Piramal Pharma Limited

Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Ministers Office (PMO).
with JSW MG Motor and Tata
Motors ~ Passenger Vehicles
(TMPV) escalating the issue,
Business Standard haslearnt.
Intwoseparate letterstothe PMO
earlier this week, the carmakers
argued that creating, and then
granting reliefto a new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, andbe unfair to companies
that have made long-term Invest-
mentsbased on theexisting defini-

Govt incentives must for EVs,
not hybrids: House panel

The C fves must
be directed at electric vehicles
(EVS) rather than hybrid cars,
asthe latter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
lutants unlike "true zero-
emission vehicles", a
parliamentary standing com-
mittee stated ina report
tabledin the Rajya Sabhaon
December 12.

‘The recommendation
comes amid a clear divide in
the auto industry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while

tion of small cars, which is linked domestic EV leaders Tata

to vehicle length (under four Motors and Mahindra &

metres) and engine capacity Mahindra insist incentives

(under 1,200 cc for petrol). They should be reserved for EVs.

also said the move would effec- The parliamentary standing

tively benefit asingle carmaker. committee — headed by BIP
The Cotporate Average Fuel Effi- Rajya Sabha MP Bhubanes-

ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

‘The BEE released the first draft of
the CAFE-III norms, covering the
FY28-F¥32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

GPay plans to add more
co-branded card issuers

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighingunder 909 kg,
Both TMPV and JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, as they lack
advanced systemsto handle
such fuelsand may suffer
mechanical damage and
‘higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningto a
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated thatthe
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They wamed
that providing relax-
ations to a specific
sub-class of petrol
vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
vehicle adoption.

They said that under the prime

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter,said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfairfor allthe OEMs who
have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
based solelyon vehiclelength (less
than 4 metres) and engine size (less
than 1,200cc for petrol).”

Under the GST regime, small
petrol carswithan engine capacity
of upto1,200ccand alength ofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilar concern,
JSWMGsaid theindus-
try'’s  investments,
product  strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, which has
beenin place forabout
o decades. “Introduc-
ingan additional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field

minister’s the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

Amazon Pay brings
UPI biometric
authentication

single OEM has 05 per cent market
share,” it added.

On December 1, Rahul Bharti,
senior executive officer (corporate
affa.i.[S)alMd:utibuzukilndia.:said

ng less than 909 kg
mighl havem be discontinued if
the upcoming CAFE-III carbon
dioxide targets are “unscientific
and unjust”. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goesupto 18 g/km.

In their letters to the PMO earlier
this week, JSW MG and TMPV also

TCS annualised Al
revenue at $1.5bn: CEO

AVIKDAS
Bengaluruy, 7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5 billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billions into the ecosystem.

Asof March this year, the total rev-
enue of TCS was$30.2 billion.

Indian IT companies have said Al
isapart ofevery deal di dit
isbaked into renewals to improve effi-
ciency and productivity for clients.

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE

warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.
TMPVsaid this couldundo hard-
won progressin vehicle safety over
recent years. “It is a fact that there
are no BNCAP-rated vehicles at or
below the proposed weight thresh-
old (909 kg),” it said. BNCAP
(Bharat New Car Assessment Pro-
gramme) is India’s official vehicle
safety rating system, which evalu-
atescarson [ including

However, they have not been forth-
comingindisclosingthe revenue gen-
erated from the latest technology that
isexpected toupend business process
and productivity.

“We are tryingtohelp accelerate AT
adoption in customers, adapt AI at
scale, and anchor Al in their strategy
and business value. Al s a lever that
hastobeembedded instrategy, elseit
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSisengaged in more than 5,000

till date and 54 of its top

adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after
which they are awarded a star
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
addtoavehicle’s overall mass.

MO[E on business-standard.com

60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October thatitsrevenue from advance
Alis now more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company o come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative AT
(Gen Al). Forthe financial yearending
August 31, Accenture’s advanced AL

EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen AI bookings nearly doubled to
$5.9 billion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
used itand othertools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
ontheir Alinvestments,

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have toget the Rol benefits
and that is the kind of projects we do,
based on years of customer experience
and moving up the value chain,”
Krithivasanadded. TCSisalsotraining
its sales and presales personnel in AL
skills with 180,000 employees having
higher codingskills. “We are driving an
Al-first culture forevery project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Al the first right of refusal.”
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AJINKYA KAWALE

Headded that the company planned

‘Amazon Pay on Wednesday introduced bio-

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Mumhai, 17 December

Fintech firm Google Pay is planning to
scale upitscategory of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its firstever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the

space. The card, operated on

National Payments Corporation of

India’s (NBCI) RuPay network,

allow userstolink this card with Unified
Payments Interface (UPI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

serve multiple markets.

“We're starting with one bank that is

to partner with banks with

access coverage to their user base. “We
choose the partners so that we get that
coverageover timeacrossall of our user
base. The end goal istobuild acomplete

user has and for every kind of user. As
long as the user is deserving of credir,
we should be able to get them back,”

Bulusuexplained.
the

will
credit cards,

Bank this year. Cred rolle

Indusind co-branded credit card
whereas fintech super.money has co-

).but

we goalong. The reason is that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product

Axis Bank, Utkarsh Small

Credit-on-UPI fintech Kiwi

The launch of the Flex co-branded
card comesat atimewhen multiple UPL
apps have launched their versions of

PhonePe launched co-branded
credit cards with SBI Card and HDFC

branded credit card partnerships with

Bank, and Kotak Mahindra Bank.

a view to

metricauthentication for Unified Payments |
Interface (UPI) transactionsin India, which |
will allow customers to approve pay i

ecosystem from every kind of need the

d out an
shareable. “Our goal
Finance

has a co- them 2X faster,”

using a fingerprint or facial scan, eliminat- |
ingthe need to enter a PIN. i

The new biometric authentication |
capability eliminates the need for UPIPIN |
entry for transactions up to 5,000, Early |
adoption indicators show strong customer |
preference for the experience, with overgo |
percentof customerschoosing biometrics |
for eligible peer-to-peer UPI transactions. |
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive, |
and secure as biometric authentication is |
bound to the customer’s device and not |

make digital payments convenient and |
secure. With UPI Biometric Authentica- |
tion, we're removing one more layer of fric- |
tion from everyday payments and making |
said Girish Krishnan, |

NOTICE

Motice is hercby given that in pursuance of Regulations 29, 33, and 47 of the SEBI (Listing
Obiigations and Listing Requirements) Requlations. 2015, meetings of the Baard and other|
of the Company are scheduled on Tuesday, February 10, 2026 a1 12.30 p. m.
(1ST) iner alla, to consider and to take on recard the Un-aurited Finenciel Resals for the
(Quarter and Ning months ended December 31, 2025 along with the Limited Review Report. |
The Company hereby nafifies thal the Prohibited period shall commence lrom
Tharsday, January 1, 2026 to Friday, February 13, 2026 25 per the Company's

o Conduct for regulating, moritoring and reporting trades under SEBI (Prahibition of Insicer|
Trading) Reguiation, 2015 (ICCPIT) as amended 1o date

Jasmin K. Bhavsar|
Company Secretary, V. P: (Legal) & Compliance Officer

Mumbai, December 17, 2025

Notice is hereby given that Piramal Pharma Limited (‘the
‘Company’), pursuant to the provisions of Sections 108, 110 and
wother applicable provisions, if any, of the Companies Act, 2013 (‘the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules’), Securities and
Exchange Bolrd of India (Listing Obligations and Disclosure
s, 2015 ('SEBI Listing Regulations’),
(including any m.aluwry modification(s) or re-enactment(s) thereof
for the time being in force) read with the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued

the Ministry ively referred

For Nirlon Limited
Sdr-

FCS 4178 At

¥ (hereinafter
to as ‘MCA Circulars’), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries of India

Ramestwar Weda

has always been to |

111272025 issued in sccorden
el Bniupcy nsivency Resolon
last date dmmdmnwmmmmm for 10{tzn) days, accordngly

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
GUPTA POWER INFRASTRUCTURE LIMITED
(Undar Regulation 36A (1) of the Insolvency and Bankrupicy
Insalvency Resolution Process for Corparate Persons) Regulations, 2016
Thl ufh rfernce b b o 3 deked 234208 st e b For O dsed
a1 ingobency end Bekuply o, 2116 and civoncy
Process for

('S5-2') and other applicabls laws, rules and regulations, if any,

is seeking approval of the Members of the Company, by way of

Postal Ballot, only through remote e-voting process, in relation

to the following Special Resolution as set out in the Postal Ballot

Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

Persans) Regulaions, 2016, the

December 17, 2025 through electronic mode, to those Members

Management, Google Pay, told branded partnership with AU Small director of payments, Amazon India. | whose names are recorded in the Register of Members / List of

Bust:g;S(Ma'am. de by Finance Bank and Yes Bank. PEERZADA ABRAR | | 1| oSt ot For eoeipl of expression ofnfest mm?fmw 2025 Beneficial Owners as received from National Securities Depository

i prr—T o o 225 _{ | Limited ('NSDL") and Central Depository Services (India) Limited

" | s oo (Exondad hem 21 Deceber,2025) | | (CDSL) a5 on Friday, December 12, 2025 ‘cut-off date’ and

12.|Last dafe for submission of obj 12" an who have their e-mail with the Company

' - mmmwmpnmm jections m;ermm ) / Company's Registrar and Transfer Agent i.e MUFG Intime

U o 1600 2o | PN DL 73, Date of ssue ol final listol v 17 danuary, 2028 India Private Limited (Formerly Link Intime India Private Limited)

SC -SCrICS | I | Dl of e of el prospects rmm' Jonvery, 2006) cmur(r;-l)ré mmmm Lag;&egam ('DPds')‘ Au:nh;dll’nglly, phyak;'al

» g = copy of ice, post rm and pre-paid business reply
by Feb 15: Trai TP NORTHERN ODISHA R Dl ol i, | O by | e o bar sant 1o Mambars for i Posta) Bl

tomsurers || plans to prospeciive resolution applicants The Notice is available on the Company’s website at

b b | [ Joint Veriture of Tas Power 2nd Gevemment of Ogknan 15.] Lasl dale for submission of resolution plans | 20” February, 2026 in the investors saction, on the websites

Indian telecom regulatorhas | Regd. Off: Corp Office, Janu %fil Remuna Golei, Balasore, Odisha-75601% (Extandad from 10° February, 2026) of the Stock Exchanges i.e. BSE Limited (BSE') and National

asked entities in the insur- lo.: I.MMIIBO 0218GC035951; Wch!lh www.tpnod| 18. | Procass emall ID 1o subrmit EOI p.guplapower@gmail.com Stock Exchange of India Limited (NSE') at

ance sector to start using
1600 number series by mid-

) December

tender from sligible Bidders for the following:

18th , 2025

February 2026 for making |

Tender Enquiry No.

service and transactional |
calls to the consumers. i

TPNODL/OT/2025-26/2500001109

PPAN TPNODL Localions.

Rate Contract for Annual Maintenance Contract of SPLIT ACs at

Note: The other contents and the terms ther;! G daled 26/11/2025 shall remain same.
Sdi
Date: 18" Decamber, 2025 [~
Gupta Power Infrastructure
8Bl mlllﬂl Hn IBBVIPA-DBIHP-PBIINRBI? |!ﬂ179ﬂ

www bseindia.com and
respechvely and on the website of NSDL at

A n-m-

Members nes appear in the Register of Members / List of
Beneficial Owners as on the cut-off date shall be entitied to vote in

ool zon | | relation to the resolutions specified in the Notice, The voting rights

Entitiesthat fall underthe |
ambitof the Insurance Regu-

TPNODL/OT/2025-26/2500001111

latory and Dcvclopmcn(i 3

gﬁhaocanm for Supply of Transformer 16KVA 11/.23KV AL

of the Members shall be in proportion to their shares in the total

TPNODL/OT/2025-26/3000000161

Rate Contract for Manpower
and Social Media Desk

Deployment at Customer Care Centre

An s Company.

paid-up equity share capital of the Company, as on the cut-off date.
A person who is not a member as on the cut-off date should treat
this Notice for information purposes only.

Authority of India (Irdai) will
have time till February 15 | |*
2025 to comply. The direc- | |*=
tions aim to curb spam, |
financial frands, and digital

lentor misleading callsbeing

MSMEs registered in the Stale of Odisha shall pay tender fee of Rs. 1,000/~ including GST.
EMD is exempted for MSMEs registered in the State of Odisha.

For more details like bid due date, EMD, tender fee, bid upen'nq date etc. of the Tenders, please visil “Tender" saction
TPNODL webslte All tenders will b TPNODL website.

Future communication / corrigendum to tender documents, if any, shall be available on website.

Chief- Contracts & MM

made in the guise of trusted |
financial institutions.

The direction is part of |
the set of earlier directions |
issued on November 19 to |
financial entities regulated |
by the RBI Sebi, and PFRDA |
foridentification of their ser- |
vice and transaction calls, to
use the 1600 number series |
beginning 2026. H

“Based on Trai’s interac- |
tions with stakeholders, it |
was considered that time is |
now ripe to mandate time- |
bound completion of the |
exercise sothat entities con- |
tinuing to use standard 10- |
digit numbers forserviceand |
transactional calls, alsoshift |
101600 series numbers,” the |
regulator said on Wednesday. |

Trai added that conse- |
quent toits efforts, about 570 |

Website: www.vts

meeting held on Monday, D¢

(WM himizep)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai,

and

irudhunagar, Tamil Nadu — 626003
Il.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

'TCOME OF BOARD MEETING

Pursuant to Regulation 30 read with Schedule |1l of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in accordance with Section 203 of the Companies Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard—1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Directors of VTM Limited, at its

15,2025, interalia,

Appointment of Chief Financial Officer

15,2025,

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company ff
The detailed disclosure as required under Regulation 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company's website www.vtmill.com and has been / will be filed

entities  have  already |

adopted 1600 setier || withthe Stock Exchanges within the prescribed timslines.

numbers, subscribing o a | For VTM Limited
total of over 3000 numbers. Date: December 15, 2025 Sd/- Preytharshine K

BS REPORTER |

Place: Madural

Company Secretary & Compliance Officer

following:

KEC INTERNATIONAL LIMITED
GIN: L45200MH2005PLC152061
wmmomn PO Housa, 463, DA Sesant Road, Work, Wumbk-4000%
emwmo ax No.: 022-66670287

NOTICE - SPECIAL WINDOW FOR RE-LODGEMENT OF

PHYSICAL SHARE TRANSFER REQUESTS
This is in confinuation to our newspaper nofice published on August 01,
2025, and October 14, 2025 regarding the opening of the special window for
Fa-‘udgsmenl of transfer requests as per SEBI Circular No. SEBVHOMIRSDY
IR/2025/87 dated July 02, 2025 titled "Ease of doing Investment
Spﬂﬂl Window for Re-lodgement of Transfer Requests of physical shares®
and as & part of ongoing b\-mnnmry mmmnmliﬂns‘ Shareholders are once
again informed that the Company a special window for a period of
six months from July 07, Zmim.lanuatyﬁ! 2026 for facil

The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
ccommences on Thursday, December 18, 2025 from 8:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allawsd to change subssquantly.

The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company's website under ‘Forms' tab at

share transfer deeds, which were originally submitted an or before April 01, 2019
but were rejected/retumed/not attended to, due to deficiancy in the documents/
procese or otherwise.

vhi ige their transfer of shares are
rwuemd o contact the Compmy‘s Rnlmr and Share Transfer Agent ('RTA")
as under:
MUFG Intime India Private Limited
(formerly known as Link Intime India Private Limited)
(Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbal-400083
el No.: +91 8108113767

Mn.mmmm
The lodger must have a demat account and provide iis Client Master List
along with th transfer documents and share carfficates, while re-odging the
documents for fransfer with Company’s RTA.
The shares that are re-odged for transfer (including those requests that are
pending with the colmanpf RTA, as on date) shall be issued in demat mode only,
subject to succassful verification.
Shareholders are encouraged to take advantage of this special window
introduced in the interest of investors.
For more detais, please refer to the SEB\ circular al www.sebi.govin or contact
‘the Company's RTA.

Place : Mumbai
Date : December 17, 2026 Company Secretary

to Ms. Prajakta Pawle, NSDL at pey

For Piramal Pharma Limited

Far KEC International Limited sd-
Suraj Eksambekar | | P1ace: Mumbai Tanya Sanish

o Officer | | Date : December 17, 2026 ‘Company Secretary

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27990/ C.P No. 18650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & Associates, Practicing Company Secretary), have been
appointed as the Scrutinizer, to conduct the postal ballot through
remote e-voting process in a fair and transparent manner.
The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-voting. The said results along with the Scrutinizer's
Report shall be placed on the Company's website at
and on the website of NSDL at
and simultanecusly be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramsl.com. Further for any queries Pﬁﬂﬂmlﬂg
to e-voting, Members are requested to refer the Frequently Asl
Questions (FAQs) for shareholders and e-voting user manual rnr
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a raqusst




COMPANIES 3

Business Standard  eencaLuru | THURSDAY, 18 DECEMBER 2025

SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto Industry over proposed
small-car relief under the
upcoming CAFE-IIl emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMEV) escalating the issue,
Business Standard has learnt.

Intwoseparateletters tothe PMO
earlier this week, the carmakers
argued that creating, and then
granting relief toa new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair to companies
that have made long-term invest-
mentsbased on the existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

‘The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km}), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-IIT norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EV:

not hybrids: House panel

The Centre’sincentives must
bedirected at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unkike "true zero-
emission vehicles", a
parliamentary standing com-
‘mittee stated in a report
tabled in the Rajya Sabha on
December 12.

The recummendatloﬂ

dacleardividein

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systemstohandle
such fuels and may suffer
mechanical damage and
higher emissions.
“Whileethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
suppurtrromlhe paramount
toa

ﬂleautomdu.stm with com-
panies like Toyota and Maruti
Suzuki pushing for support
forstrong hybrids, while
domestic EVleaders Tata
Motorsand Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-TII norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighing under 900 kg,
Both TMPVand JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

zero-tailpipe-emission
vehicle fleet,” it stated. The
committeestated that the
government's production-
linked incentives, purchase
subsidies, and taxbenefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They warned
that providing relax-

ations w0 a specific

sub-class of petrol

vehicles could reduce

the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
wvehicle adoption.

They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobe unfairforall the OEMswho
‘have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
basedsolely onvehicle length (less
than 4 metres)and engine size (less
than 1,200¢c for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
ofupto1,200 ccandalengthofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilarconcern,
JSW MG said theindus-
try's  investments,
product strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, whichhas
beenin place forabout
two decades. “Introduc-
inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field across manufacturerswherea
single OEM has 95 per cent market
share,” it added.

On December 1, Rahul Bharti, |
senior executive officer (corporate |
affairs)at Maruti Suzuki India, said
cars weighing less than 909 kg |
might have to be discontinued if ;
the upcoming CAFE-II carbon :
dioxide targets are “unscientific :
and unjust”. He said the 3 g/km !
benefit for small cars under the :
revised draft was minimal com- |
pared with incentives for electric
vehicles and strong hybrids, and |
Tar lower than relaxations offered
in regions such as Europe, where
the allowance goesupto18 g/km.

Intheir letters to the PMO carlier !
thisweek, JSWMGand TMPValso
warned that relaxationsbased on
vehicle weight may inadvertently |
incentivise manufacturers to |
reduce weight at the cost of essen-
tial safety features. H

TMPV said thiscouldundohard-
won progress in vehicle safety over
recent years. “It is a fact that there ¢
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)," it said. BNCAP |
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle |
safety rating system, which evalu
ales cars on parameers including
adult and child occupant protec- ¢
tion, pedestrian protection and
safety assist technologies. Car- :
makers must voluntarily submit :
vehicles for assessment, after |
which they are awarded a star
rating reflecting safety perform- |
ance. Weight is closely linked to :
safety because many featuresthat
enhance protection — such as !
stronger body structures, side- |
impact beams, larger crumple
zones and additional airbags — |
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEOQ

AVIK DAS
Bengaluru, T7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (AI) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billionsintothe ecosystem.

As of March this year, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapartofeverydeal discussion and it
isbaked into renewalstoimprove effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenuegen

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

erated fromthe latest technology that
isexpected to upend business process
and productivity.

“Weare tryingto helpaccelerate Al
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
hastobe embedded in strategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in more than 5,000
engagements till date and 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Al solutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alls now more than $100 million, rep-
resentingthree per cent of itstopline,
becoming the first Indian IT services
company to come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 billion, showing significant
growth driven by enterprise demand
for Al adoption.

And yet, companies are struggling
forthe right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scenethree years ago, and people have
used it and other tools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
on their ATinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rolbenefits
and that is the kind of projects we do,
‘based on yearsofcustomer experience
and moving up the value chain,”
Krithivasan added. TCS isalsotraining.
its sales and presales personnel in Al
skills with 180,000 employees having
‘higher codingskills. “Wearedrivingan
Al-first culture for every project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Althe first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumbai, 17 December

Fintech firm Google Pay is planning to
scale upits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
The card, operated on the
National Payments Corporation of
India’s (NPCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UFI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

space.

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuers as
‘we go along. The reason s that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product
Pay,

Management, Google
Business Standard.

Amazon Pay brings
UPI biometric
authentication

Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactions in India, which
will allow customers to approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to entera PIN.

The new biometric authentication
capability eliminates the need for UPL PIN
entry for transactions up to ¥5,000. Early
adoption indicatorsshow strong customer
preference for the experience, with over 90
per centof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.

PEERZADA ABRAR

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverage overtime across all of ouruser
base. Theend goalis tobuild a complete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,
we should be able to get them back,”
Bulusu explained.

The launch of the Flex co-branded
card comesatatimewhen multiple UPI
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, Kotak Mahindra Bank.
Credit-on-UFI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

told

Use 1600-scrics
by Feb15: Trai
toinsurers

Indiantelecom regulatorhas
asked entities in the insur- |
ance sector to start using

TPN®DL
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NOTICE INVITING TENDER (NIT) Decembe 15"‘ 2025

dw 30w agler
Bank of Baroda

https://bankofbaroda.bank.in

Bank of Baroda invites online proposal for the following:

I Tender Name Last date for
‘submission of Bid
1| Request for Proposal for Selection of Vendor | 08" January
for Supply, Implementation & Maintenance 2026
of Network Time Protocol (NTP) Appliance

Details are available on Bank's website hitps:/bankofbaroda. bank.in
under Tenders section and Govt. GeM portal.

"Addendum”, if any, shall be published on Bank's website
https://bankofbaroda,bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. E

Place: Mumbai
Date: 18.12.2025

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PTA POWE FRASTRUCTURE L| ED
(Under Ragulation 364 (1) of the Insolvancy and Bankruptcy
(mw.w esolulion Process for Corporate Persons) Regutations, 2018
wwrwmeummnmwwmww Form G dated
2205 s s i e Bankrugicy Cade, 2016 and Insolvency
mmnmm(\mmmunnmmm Parsons) Regulatons, 2016, the
Iast e of receit of Expression of Inlerest stonds extended for 10(len) deys, accordingly

Chief Technology Officer &

L] RELEVANT PARTICULARS TIMELINES.
40 Last date for recaipt of expression of interest | 27" Decamber, 2025

| (Extended from 17* December, 2025)
1. | Date of issus of the provisianal st of 08" tanuary, 2026

PIRAMAL PHARMA LIMITED

CIN: L24207TMH2020PLC338592

Regd. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,

Kamani Junction, LBS Marg, Kurla (West), Mumbai-400070 ,
38023000/4000;

§ oo
77T Maharashira, India. Tel No.: +91 22

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
Company’), pursuant to the provisions of Sections 108, 110 and
other applicable if any, of the C« Act, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules'), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulal\nns)
(including any statutory modification(s) or re-enactment(s) the
for the time being in force) read with the General C\roular No
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as '"MCA Circulars'), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries ul India
('55-2)) and ther appli laws, rules and if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
to the ia\lnmng Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

December 17, 2025 through electronic mode, fo those Members

whose names are recorded in the Register of Members / List of
Owners

| 7* December, 2025)
12.| Last date for submission of objections 12" Jan
| 1o provisional st appiicants {Emardadﬁunofiammy,mﬂ
Date of ssus of nal st of prospective AT Jan
| resolution appiicants :Emmaﬁunoﬂ-mm 2026)
.| Date of ssus of Information memorandum, | 20" January,
‘evaluation merix and request for resolulion {Emanﬂadﬁunlu‘Jlmlm 20%6)
| pians to prospaciive resolution applicants
15 Last date for submission of resotion plans

2F Fabruary, 2028
(Extended from 10" February, 2025)

16.| Process it ECI

m National Securities Depository
Limited (‘'NSDL’) and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date' and
who have registered their e-mail addresses with the Company
| Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
(MUFG'") / Depository Participants ('DPs’). Accordingly, physical
copy of the Notice, postal ballet form and pre-paid business reply
envelope have not been sant to Members for this Postal Ballot.

The Notice is available on the Company’s website at
W, com in the investors section, on the websites

MNote: The other contents and the terms of the Form G dated 26/11/2025 shall remain same.
Sd-
Date: 18" December, 2025 CA. Pradeep Kumar Kabra
RP for Mfs. Gupta Power Infrastructure Limtted
1BBI Registration No.; IBBIII’A‘XWI’ POT104 20171811780
Email: r@gmad com

of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at

in the Registe IListof

Ovmers as on the cut-off date shall be entitled to vote in

1600 number series by mid- | TP Northem Odisha from eligihle Bidders for the fobowing: o oepkgom
February 1316 for making i ja. Tender Enquiry No. Work Descripti
gervics. an g TPNODLIOT/2025-26/2500001109 Rate Contract for Annual Maintenance Contract of SPLIT ACs at
callstothe consumers. i PAN TPNODL Locations.
mﬁﬁﬂ'féfe"ﬁﬂﬂ;'é’fﬁ?ﬁ Iz TANODLIOT/2025- 2672500001111 Rato Grtact o Suppy of Transiorr TGRVA 123KV AL - T
latory and Development | f73 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre KEC INTERNATIONAL LlerEl:l
Authority of India (irdai) will | and Soclal Media Desk CIN: L45200MH2005PL 15206
have time till Eebruary 15 [ MSMEs regislered i e Site of Odisha shall pay tender fea of R, 1,000/-induding GST., Rogistrsd Offics: RPG Holee, 463, ":"'°,?°°","-“,§;§m“!§',"““""‘m
2025 “:,, cnmtply. 'ﬂﬁ';e direc- | = EMD s sxempled for MSMES registered In the State of Odisha. Ro.:022-65670200, Fax No.: 022 o

ons alm 10 Curb spam, | Fornuedelauls Vi bid due date, EMD. Innderfee bd dme‘nuﬂhe‘rande's leass visit "Tender” saction
financial frauds, and digital | | TPNODL com. Al te idopeniy ploase vk N - SPEGIAL WINI RE-LODGEMENT OF
arrests through voice calls, qummmunmmtmmendmwwMerdamm‘ lfanr.shIH heawallablewwebuhe. B PHYS 1ARE R RE
andreducethe riskof fraudu- Chief- C: MM This is in continuation to our newspaper mH_ne published an Aqgﬂt 01,
lentormisleading callst m&;nu Olct:fu:; mzmmr?:m mggglerg\g e‘yfu: spseg:‘\mmmsg

. " i re-lodgemen nsfer reqe as per rcular No.

made in the guise of trusted | MIRSD-PODIPICIR/2025/97 dated July 02, 2025 led "Ease of doing Investment
financial institutions.

The direction is part of :
the set of earlier directions
issued on November 19 to
financial entities regulated |

by the RBI, Sebi, and PFRDA

foridentification of theirser-

i OUTCOME OF BOARD MEETING

vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai's interac-

tions with stakeholders, it

was considered that time is !
now ripe to mandate time-
bound completion of the

exercise so that entities con-

tinuing to use standard 10-
digit numbers forserviceand
transactional calls, also shift
101600 seties numbers,” the |
regulatorsaid on Wednesday,

Trai added that conse-

quenttoitsefforts, abouts70
already

series |
numbers, subscribing to a !

entities
adopted

have
1600

‘total of over 3000 numbers.

BS REPORTER

(WM |hivizEp)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
‘Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Ol and Di

- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ungmq h»—mmmly communications, Sharehclders are once
again informed that the Company has opened a special window for a period of
six months from July 07, 2025 to.lamanyus 2026 for facilitating re-lodgement of
share transfer deeds, which were originally submitted on or before April 01, 2018
but wene rejected/ratumadinot attended to, dus to deficiency in the documents/
prooess of othenwise.

‘The Shareholders whao wish lo re-lodge their documents for transfer of shares are
requested to contact the Company’s Registrar and Share Transfer Agent ('RTA")
as undar:

MUFG

Requirements) Regulations, 2015, and in accordance with Section 203 of the Ct Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Direciors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,
Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
‘Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di required under F 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company’s website www.vtmill.com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

and app g:

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K.

Place: Madural

Company Secretary & Gompliance Officer

{Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: +91 8108116767
Email: i lin.mpms. mi
Website:
The lodger must have a demal account and provide its Client Master List
along with the transfer documents and shw certificates, while re-lodging the
documents for transfer with Company's R
The shares that are re-lodged for Irmmr (including those requests that are
pending with the OumparlleTA s on date) shall be issued in demat mode only,
subject o successful verification.
Shareholders are encouraged lo take advaniage of this special window
Introduced in the interest of investors.
For more details, please refer to the SEBI circular at www.sebi.govin or contact
the Company’s RTA.

For KEC International lellld

Suraj Eluamhlk.'
Company Secretary and Compliance Officer

Place : Mumbai
Date : Dacember 17, 2025

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
on Thursday, D 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27880 / C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & g Company ), have been
appointed as the Scrutinizer, tn conduct the postal bnl\m through
remote e-voting process in a fair and transparent manner.

The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-vating. The said results along with the Scrutinizer's
Repurt shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramal.com. Further for any queries pertaining
to e-voting, to refer the Frequently Aske:
Questions (FAQs) for sharsholders and s-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request

to Ms. Prajakia Pawle, , NSDL at co.in.
For Piramal Pharma Limited
Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 77 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMPV) escalating the issue,
Business Standard has learnt.

Intwoseparate lettersto the PMO
earlier this week, the carmakers
argued that creating, and then
granting relieftoanew subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair tocompanies
that have made long-term invest-
mentsbased onthe existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/lem), with non-compliance
attracting penalties from the
Bureauof Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-TII norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govtincentives must for EVs,
not hybrids: House panel

The Centre’s incentives must
be directed at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unlike "true zero-
emission vehicles”,a
parliamentary standing com-
mittee stated in a report
tabled in the RajyaSabha on
December12.

The recommendation
comes amid a clear divide in
the autoindustry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while
domestic EV leaders Tata
Motorsand Mahindra &
Mahindra insist incentives
should be reserved for EVs.
The padiamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
cars weighing under 909 kg.
BothTMPV and JSW MG, intheir
letters, noted that CAFE emission
limits are designed to apply across
an automaker's entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systems to handle
such fuels and may suffer
mechanical damage and
higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningtoa
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated that the
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
EVs and fuel cell EVs.

nologies. They warned
that providing relax-

ations to a specific

sub-class of petrol

vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India's
national mission for electric
vehicle adoption.

‘They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030, EV penetration in cars has
already reached s per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMEV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfairforallthe OEMswho
have been making products as per
the nearlytwo-decade-old catego-
risation of small cars, which is
‘basedsolely onvehicle length (less
than 4 metres)and enginesize (less
than1,200cc for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
of upto1,200 ccand alength of up
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 per cent.

Raisingasimilar concern,

JSW MG said theindus-

\\\ try's  investments,
\\\\ product  strategies
localisation
have
around

‘been inplace for about
two decades. “Introduc-

inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
fieldacross manufacturerswherea
ingle OEM has 95 per cent market
share,”itadded.

On December 1, Rahul Bharti,
senior executive officer (corporate
affairs) at Maruti Suzuki India, said
cars weighing less than 909 kg
might have to be discontinued if |
the upcoming CAFE-III carbon
dioxide targets are “"unscientific
and unjust™. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goes upto 18 g/km.

Intheirlettersto the PMO earlier
thisweek, JSW MG and TMPV also
warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.

‘TMPV sald this couldundo hard-
won progressinvehiclesafetyover |
recent years. “Tt is a fact that there
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)” it said. BNCAP '
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle
safety ratingsystem, which evalu-
atescars on parametersincluding
adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after |
which they are awarded a star |
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEQ

AVIKDAS
Bengalury, 17 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India's largest
(Information Technology }IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol)when firms are pour-
ing in billions into the ecosystem.

‘AsofMarch thisyear, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapart of every deal discussion and it
isbaked into renewals to improve effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosing the revenue gen-
erated from the latest technology that
isexpected to upend business process
and productivity.

“Wearetryingtohelp accelerate AT
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
has to beembedded instrategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSisengaged in more than 5,000
engagements till dateand 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alisnow more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company to come out with that
metric, Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILLNOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 Dbillion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
useditand other tools to simplify rou-
tine work, enterprises are finding it
difficultto realise meaningful returns
on their Alinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rol benefits
and that is the kind of projects we do,
based on yearsof customer experience
and moving up the value chain,”
Krithivasan added. TCSisalsptraining
its sales and presales personnel in Al
skills with 180,000 employees having
highercodingskills, “Weare drivingan
Al-first culture for every project, which
means what one can do with AT here
evenifitcannibalises our revenue. Itis
giving Al the first right of refusal.”

GPay plans

co-branded card issuers

AJINKYA KAWALE
Mumbai, 77 December

Fintech firm Google Pay is planning to
scaleupits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
credit card
on Wednesday marking its foray in the

Google Pay Axis Bank Flex

space. The card, operated on

National Payments Corporation of

India’s (NPCI) RuPay network,

allow userstolink this card with Unified
Payments Interface (UPI). Apart from

Axis Bank, the company plans to

more credit card issuersin the futureto

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuersas

we goalong. The reason is that diffes

ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product

toadd more Amazon Pay brings
UPI biometric
authentication

Headded thatthe company planned Amazon Pay on Wednesday introduced bio-

&3 5 30w

hitps://bankofbaroda.bank.in e —

Bank of Baroda Invites online proposal for the following:

SN Tender Name: Last date for
submission of Bid

to partner with banks with a view to | metricauthentication for Unified Payments 1 | Request for Proposal for Selection of Vendor | 08" January

access coverage totheiruserbase. “We | Interface (UPI) transactions in India, which for Supply, implementation & Maintenance 2028

choose the partners so that we get that . will allow to approve of Network Time Protocol {NTP) Appliance
coverageovertimeacrossallofouruser  usinga fingerprint or facial scan, eliminat- Details are available on Bank's website nicin | | and
base. The end goal isto build acomplete ingthe need toenter aFIN. under Tenders section and Govt. GeM portal.

The new biometric authentication
capability eliminates the need for UPI PIN
entry for transactions up to ¥5,000. Early

ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,

PIRAMAL PHARMA LIMITED

CIN: L2428TMH2020PLC338562

Rege. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,
.., Kamani Junction, LBS Marg, Kuria (West), Mumbai~i00070 ,

Maharashira, ndia. Tel No.: +31 22 3802300014000

G Prama

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
‘Company’), pursuant to the provisions of Sections 108, 110 and
other applicable provisions, if any, of the Companies Act, 2013 (‘the
Act’), read with Rules 20 and 22 of the Companies (Management

“Addendum”, if any, shall be published on Bank's website
:/fbankofbaroda.bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. g

‘we should be able to get them back,” adoption indic how strong

Bulusu explained. preference forthe experience, with over9o

Date: 16.12.2025 Chief Officor &

the The launch of the Flex co-branded
card comesat atime when multiple UP1
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, and Kotak Mahindra Bank,
Credit-on-UPI fintech Kiwi has a co-

percent of ct hoosingbiometrics
for eligible peer-to-peer UPI transactions,
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removingone more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,

will

add

rent

Management, Google Pay, told branded partnership with AU Small director of payments, Amazon India.
Business Standard. Finance Bank and Yes Bank. PEERZADA ABRAR
Use 1600-serics TPN®DL

by Feb15: Trai TP NORTHERN ODISHA

toinsurers et byt o

Indian telecom regulator has ce, Janugal lei, Balasore, Ddl!holdﬁﬂﬁs

asked entities in the insur-
ance sector to start using
1600 number seties by mid-

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
PTA POWER INFRASTRUCTURE LIMITED
{Under Regulation 3BA (1) of the Insolvency and Bankruploy
(Insaivency Resolution Progess for Corporale Persons) Regulations, zms
This s wih ekrencs I e Fon  defd 26112025 and Gorigndun o Fom
1H212025 Issued in accordanca with Insolvency and Banknupicy Cods, 2018 and \mwmq
and Sankpiy (nsovency Rescion racess b Parsans) Reguiations, 2016, te
Iest et of receipt of Expression of Inerest siands extended for 101tan) days, sccorndngly

i, RELEVANT PARTICULARS T TMELINES
40, Last date for recsipt of expression of inferest | 27 December, 2025
| (F_mnmnmﬁ' December, 2025)
1. | Data ot issue of the provisional st of 06 January, 2025
prospective resolution applicants | (anadhmﬂ'mzmhr.m&)
12.| Last date for submissian of objectons 12" January, 2026
o provisionsl kst applicants | (Extandad from 02° danuary, 2026)
13.| Data of issus of fnallist of prospective AT January, 2026
resolution appiicants | (amnmmm‘:amm 2026)
14.| Data of issus of information memorandum, | 20 Jan
evaluation malrix and request for rasolusion (Emnmdhmw'hnmry,ma
plans lo prospeciive resoluiion appicants |
15. | Last dafe for submission of resolusion plans. | 20 February, 2026
| (Extended from 10" February, 2026)
16. | Procass email 1D to submit EOI pguptapower@gmail.com

Note: The other conbents and the tems of the Form G dated 25/11/2025 shell remain same.
Sdi-

Date: 18" Decamber, 2025 ummmn

for Ws. Guj

) Rules, 2014 (‘the Rules’), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations'),
(including any statutory i(s) thereof
for the time being in force) read with the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as ‘MCA Circulars'), and the Secretarial Standard on General
Maetings issued by The Institute of Gompany Secretaries of India
('S5-2") and other applicable laws, rules and regulations, if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voti rocess, in relation
to the following Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.
1. Appaintment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company
The Company has completed dispatch of the Notice on
December 17, 2025 through electronic mode, to those Members
whose names are recorded in the Register of Members / List of
Beneficial Owners as received from National Securities Depository
Limited (‘'NSDL') and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date’ and
who have registered their e-mail addresses with the Company
! Company's Registrar and Transfer Agent i.e MUFG Intime
India anah Limited (Formerly Link Irmms India Private Limited)
(MUFG") / ('DPs'). i
copy of the Nuhce, pastal ballot form and pre-paid business reply
envelope have not been sent to Members for this Postal Ballot.
The Notice is available on the Company’s website at
In the investors section, on the websites
of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at
oting.nsdl.com.

RP ipta Power Limited
1BBI Registration No.: IBB|/IPA-001/IP-P01104 /2017-1811790
Email; ip quplapowen@Bomel.com

Members appear in the Register of Members / List of

Limited invites tendar from ellgible Bidders for the following:

Owners as on the cut-off date shall be entitled to vote in

February 2026 for making Tender Enquiry No. Work
service and transactional | {4~ pNGLjOT/2025 2612500001708 Fal Conkc o Avuaeneca Conactof SPLTAGS &
callsto the consumers. PAN TRNODL Locat
Entities that fall under the | FANTPNOUL Locations. |
anpesthatFllunderthe | 17| QDO 212 200 i Rl ortac for Suppy o Transormer TORVATZRV L LU

latory and Development 3
Authority of India (Irdai) will
have time till February 15 .

tions aim to curb spam,
financial frauds, and digital
arrests through voice calls,
and reduce the risk of fraudu-

MSMES registered in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.
2025 to comply. The direc- | [=

Formors detalls Ilhwﬂe date, EMD, tender fee, bid opening dale etc. of the Tendurs. please visit “Tender" section
Fumm aommurlﬁhan 1 comigendum to tender documents, if any, shall be :vaiah\e on mhslha.

TPNODLIOT/2025-26/3000000161 for Manpower Deployment at Customer Care Cantre

Rale Contract
and Social Media Desk

EMD is axempted for MSMEs registered in the State of Odisha.
nodl.com. All tenders will be available on TPNODL we!

Chief- Contracts & MM

lentor misleading callsbeing

made in the guise of trusted
financial institutions.

The direction is part of
the set of earlier directions
issued on November 19 1o
financial entities regulated
by the RBI, Sebi, and FFRDA
foridentification of theirser-
vice and transaction calls, to
use the 1600 number series
beginning 2026.

Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

UTCOME OF BOARD MEETING

(WM [fivizED

CIN L17111TN1946PLCO03270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu - 626003

Pursuant to Regulation 30 read with Schedule 11l of the SEBI (Listing Obligations and Disclosure

“Based on Traf’s interac-
tions with stal
was considered that time is
now ripe to mandate time-
bound completion of the
exercise so that entities con-
tinuing to use standard 10-
digit numbers for service and
transactional calls, also shift
101600 series numbets,” the
regulator said on Wednesday.
Trai added that conse-
quent toits efforts, about 570

entities  have  already ) — ‘ "

adopted 1600 series withthe Stock thin the prescr es.

numbers, subscribing to a For VTM Limited
total of over 3000 numbers. Date: December 15, 2025 Sd/- Preytharshine K

8BS REPORTER

2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial

Secretaries of India, it is hereby informed that the Board of Directors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed disclosure as required under Regulation 30 of the SEBI (LODR) F
shall be made available on the Company's website www.vimill.com and has been / will be filed

, 2015, and In with Section 203 of the Companies Act,

Req ts) Reg

Personnel) Rules, 2014, and Secretarial Standard—1 issued by the Institute of Company

app following:

Appointment of Chief Financial Officer

2015

KEC INTERNATIONAL LIMITED
IH2005PL

CIN: L45200M) LC1521

Registered OMW RPG House, 483, Dr. Annis Emﬂtﬁoﬂd Warl, Murmbai-400030
DZZnBBETD!DD Fﬂlh 020-66671287

w-hl- ‘Wi kecrpg.com; Email

TIGE - SPECIAL WIND!
P

R RE-LODGEMENT OF
FER. E!
This is in continuation to our newspaper notice published on August 01,
2025, and Oclober 14, 2025 regarding the opening of the special window for
re-lodgement of transfer requests as per SEBI Circular Mo, SEBVHOMIRSD/
MIRSD-PoD/PICIR/2025/87 dated July 02, 2025 fitied “Ease of doing Investmant
- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ongoing bi-monthly mmmunﬁbﬂm Shareholders are once
again informed that tha Company has openad a special window for a period of
six months from July 07, 2025 to Janua’yne stmrmmﬁng re-ladgement of
share fransfer deeds, which were originally submitted on or before April 01, 2019
but were attended to, due fo deficiency in the documents!
process or othenwise.

The transfer of shares are
requested to contact the L‘nmpﬂny‘i Regisirar and Share Transfer Agant ("RTA")
as under.
MUFG Intime India Private Limited
(formerty known as Link Intime India Private Limited)
lUnlt KEC International Limited)
1, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tsl Nu 91 81081 6767

Email: MMM;M@&

Website:

The bclger must have a demat account and provide its Client Master List
along with the transfer documents and share cerfificates, while re-lodging the

documents for transfer with Company's RTA.
The shares that are re-lodged for transfer (including those requests that are
pending with the Compmyf RTA, a5 on date) shall be issued in demat mode only,

E Judtusuuxdul
o take advaniage of ths special window

Place: Madurai

introduced in Ihn interest of investors.
For more details, please refer fo the SEBI circular at www.sebi.gov.in or contact
the Company's RTA.

For KEC International IJmiM

Place : Mumbai

Company Secretary & Gompliance Officer

Suraj Eklmhlilr
‘Compliance Officer

Date : December 17, 2025 ‘Company Secretary and

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purpases only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
commences on Thursday, December 18, 2025 from 9:00 a.m. (IST)
‘and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
‘Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
registerfupdate the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
‘account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' fab at
L mation.
Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27990/ C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, g him Mr. PmnkAnandDhadua,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & Assoclates, Practicing Company Secretary), have been
appointed as the Snmtlnlzer, to conduct the postal ballot through
remote e-voting process in a fair and transparent manner.
The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conelusion of
the remote e-voting. The said results along with the Scrutinizer's
Report shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoling.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppli@piramal.com. Further for any queries pertaining
10 e-voting, Members are requested to refer the Frequently Asked
Questions (FAQs) for shareholders and e-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request
to Ms. Prajakta Pawle, Executive, NSDL at evoling@nsdl.co.in.

For Piramal Pharma Limited

Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Ministers Office (PMO).
with JSW MG Motor and Tata
Motors ~ Passenger Vehicles
(TMPV) escalating the issue,
Business Standard haslearnt.

Intwoseparate letterstothe PMO
earlier this week, the carmakers

argued that creating, and then
granting reliefto a new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, andbe unfair to companies
that have made long-term Invest-
mentsbased on theexisting defini-
tion of small cars, which is linked
to vehicle length (under four
mefres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit asingle carmaker.

The Cotporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

‘The BEE released the first draft of
the CAFE-III norms, covering the
FY28-F¥32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EVs,
not hybrids: House panel

The C fves must
be directed at electric vehicles
(EVs) rather than hybrid cars,
asthe latter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
lutants unlike "true zero-
emission vehicles", a
parliamentary standing com-
mittee stated ina report
tabledin the Rajya Sabhaon
December 12.

‘The recommendation
comes amid a clear divide in
the auto industry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while
domestic EV leaders Tata
Motors and Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighingunder 909 kg,
Both TMPV and JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, as they lack
advanced systemsto handle
such fuelsand may suffer
mechanical damage and
‘higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningto a
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated thatthe
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They wamed
that providing relax-
ations to a specific
sub-class of petrol
vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
vehicle adoption.

They said that under the prime

Q

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter,said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfairfor allthe OEMs who
have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
based solelyon vehiclelength (less
than 4 metres) and engine size (less
than 1,200cc for petrol).”

Under the GST regime, small
petrol carswithan engine capacity
of upto1,200ccand alength ofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilar concern,
JSWMGsaid theindus-
try'’s  investments,
product  strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, which has
beenin place forabout
o decades. “Introduc-
ingan additional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field

minister’s the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

single OEM has 05 per cent market
share,” it added.

On December 1, Rahul Bharti,
senior executive officer (corporate
affa.i.[S)alMd:utibuzukilndia.:said

ng less than 909 kg
mighl havem be discontinued if
the upcoming CAFE-III carbon
dioxide targets are “unscientific
and unjust”. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goesupto 18 g/km.

In their letters to the PMO earlier
this week, JSW MG and TMPV also
warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.

TMPVsaid this couldundo hard-
won progressin vehicle safety over
recent years. “It is a fact that there
are no BNCAP-rated vehicles at or
below the proposed weight thresh-
old (909 kg),” it said. BNCAP
(Bharat New Car Assessment Pro-
gramme) is India’s official vehicle
safety rating system, which evalu-
atescarson [ including

TCS annualised Al
revenue at $1.5bn: CEO

AVIKDAS
Bengaluruy, 7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5 billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billions into the ecosystem.
Asof March this year, the total rev-
enue of TCS was$30.2 billion.
Indian IT companies have said Al
dit

isapart ofevery deal di
isbaked into renewals to improve effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenue gen-
erated from the latest technology that
isexpected toupend business process
and productivity.

“We are tryingtohelp accelerate AT
adoption in customers, adapt AI at
scale, and anchor Al in their strategy
and business value. Alis a lever that
hastobeembedded instrategy, elseit
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in mote than 5,000

till date and 54 of its top

adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after
which they are awarded a star
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
addtoavehicle’s overall mass.

MO[E on business-standard.com

60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October thatitsrevenue from advance
Alis now more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company o come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative AT
(Gen Al). Forthe financial yearending
August 31, Accenture’s advanced AL

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE

IT WILL NOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen AI bookings nearly doubled to
$5.9 billion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
used itand othertools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
ontheir Alinvestments,

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have toget the Rol benefits
and that is the kind of projects we do,
based on years of customer experience
and moving up the value chain,”
Krithivasanadded. TCSisalsotraining
its sales and presales personnel in AL
skills with 180,000 employees having
higher codingskills. “We are driving an
Al-first culture forevery project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Al the first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumhai, 17 December

Fintech firm Google Pay is planning to
scale upitscategory of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its firstever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
space. The card, operated on the
National Payments Corporation of
India’s (NBCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UPI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

serve multiple markets.

“We're starting with one bank that is

Amazon Pay brings
UPI biometric
authentication

‘Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactionsin India, which
will allow customers Lo approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to enter a PIN.

The new biometric authentication
capability eliminates the need for UPI PIN
entry for transactions up to ¥5,000. Early
adoption indicators show strong customer
preference for the experience, with over 90

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverageover timeacrossall of our user
base. The end goal istobuild acomplete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credir,
we should be able to get them back,”
Bulusuexplained.
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Bank of Baroda Invites online proposal for the following:

hitps://bankofbaroda.bank.in

SN. Tender Name Last date for
submission of Bid
1 | Request for Proposal for Selection of Vendor 08 January
trsum'm', Implementation & Maintenance 2026
Network Ti MWMMW
Dalﬂh are available on Bank's website bank.n | | and Ac

PIRAMAL PHARMA LIMITED

GIN: L2428TMH2020PLC338562

Regd. Office: Gr.Flr, Pramal Ananta, Agastya Corporate Park,
..., Kamani Junction, LBS Marg, Kuria (West), Mumbal-400070

Maharashira, Indis. Tel No.: +91 22 3802300014000;

G pesma

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited ('the
Company’), pursuant to the provisions of Sections 106 110 and
other ifany, of the C ct, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies. (Managemanl

undurTunmwcﬂmandeLGnMpm

“Addendum”, if any, !IIIII be published on Bank's website
/lbankofbaroda.bank in under Tenders section and Govi, GeM portal.

mammrmmemﬂnﬂwnmhmd”m

Date: 18.12.2025 Chief

The launch of the Flex co-branded
card comesat atimewhen multiple UPL
apps have launched their versions of
credit cards,

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-

percentofl hoosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and

).but

we goalong. The reason is that different

secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-

branded credit card partnerships with
Axis Bank, Utkarsh Small Finance

ones will serve different markets,” Sha- Bank, and Kotak Mahindra Bank. tion from everyday payments and making [27'5 D“mf’giwh. 2025
rath Bulusu, Senior Director - Product  Credit-on-UPI fintech Kiwi has a co- them 2X faster,” said Girish Krishnan, 1| Dot o 5308 of s proviional Tl oF 06" January, 2026 :
Management, Google Pay, told branded partnership with AU Small ~ director of payments, Amazon India. . WMHIIHD‘MF “w' s [M'{m 27 Decamber, 2025)
Business Standard. Finance Bank and Yes Bank. PEERZADA ABRAR 12.| Last dats for submission of cbjections 12* January,
Io provisional |ist applicants (Mmaz‘mmm
13. | Date of issus of final st of prospeciive 47" January, 2026
i {Extended from 07" January, 2026)
. TPN @DL 14, | Date af issue of Information memarandum, m”""”'mn.
sC - ag evalustion matrix and request for resalution | (Extended from 10" January, 2026)
Use 1600-series proopiliosieistis maidmerll e, 202)
p) o, -]
hy l‘cb 15: Trai TP NORTHERN ODISHA 15. | Last date for submission of resalution pians ?O.F!w?émﬁmmmmﬁ)
to insurcrs DSTRESUTION LsdTID 16.| Proosss email ID to submit EOI ip.guptapower@gmai com
Indian telecom regulator has Mot e e of e Fom & gtz Sdl-

asked entities in the insur-
ance sector to start using
1600 number series by mid-
February 2026 for making
service and transactional
calls to the consumers.

Entities that fall under the
ambit of the Insurance Regu-
latory and Development
Authority of India (Irdai) will
have time till February 15
2025 to comply. The direc-
tions aim to curb spam,
financial frauds, and digital
arrests through voice calls,
and reduce the risk of fraudu-
lentor misleading callsbeing
made in the guise of trusted
financial institutions.

The direction is part of
the set of earlier directions
issued on November 19 to
financial entities regulated
by the RBI, Sebi, and PFRDA
foridentification of their ser-
vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai’s interac-
tions with stakeholders, it
was considered that time is
now ripe to mandate time-
bound completion of the
exercise so that entities con-
tinuing to use standard 10-
digit numbers forservice and
transactional calls, also shift
0 1600 series numbers,” the
regulatorsaid on Wednesday.

Trai added that conse-
quent toits efforts, about 570
entities  have  already
adopted 1600  series
numbers, subscribing to a
total of over 3000 numbers.

B85 REPORTER

Rules, 2014 (‘the Rules’), Securities and
Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations’),
(including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) read with the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Clrw\srrl':lo D3I2025 dated September 22, 2025 issued

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
GUPTA POWE FRASTRUCTURE L
(Under Reguiation 36A (1) of the Insolvency and Banknuptoy
(insolvency Resolution Process for Corporate Persons) Regulations, 2016
ThllbmﬁlmwbmuFmGWmeammmthﬁm

11M2/2025 lssusd Y
) Reguiations, 2016, e
ot dale of rosil o Expressio of nereet sands axendod for 10fen) doys, acsandingly

RELEVANT PARTICULARS
10.| Last date for receipt of expression of inferest

NOTICE INVITING TENDER (NIT) December 18th , 2025
‘TP Northern Odisha Distribution Limited Invites tender from eligible Bidders for the following:

81 No. Tender Enquiry No. ‘Work Description
1 TPNODLIOT/2025-26/2500001108 Rate Contract for Annual Maintenanca Contract of SPLIT ACs at
PAN TPNODL Locations.

2 TPNODL/OTI2025-26/2500001111 Rate letrid for Supply of Transformer 16KVA 11/.23KV AL

bythe
to as ‘MCA Clrculsrs‘) and the Secretarial Standard on General
Megtings issued by The Insitute of Company Secretaries of India
('SS-2) and other applicabls laws, rules and it any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
1o the following Special Resolution as set out in the Postal Ballot
Notice ('Notice') dated December 8, 2025.
1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Diractor of the Company
The Company has completed dispatch of the Notice on
December 17, 2025 through electronic mode, to those Members:
whose names are recorded in the Register of Members / List of
Beneficial Owners as received from National Securities Depository
Limited ('NSDL") and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 'cut-off date’ and
who have registered their e-mail addresses with the Company
I Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
('MUFG') / Depository Participants ('DPs'). Accordingly, physical
copy of the Notice, postal ballot form and pre-paid business reply
envelope have not been sent to Members for this Postal Ballot.
The Notice is available on the Company's website at
In the investors section, on the websites
of the Stock Exchanges i.e. BSE Limited ('BSE") and National
StockExcnanueoflndla Limited {'NSE’) at www.bseindia.com and
P ly, and on the website of NSDL at

Date: 18" December, 2025 CA. Prad
RF for Mis. Gupta Power Infrastructure Limited
1BBI Registration No.: 1BBNIPA-001/1P-P01104 /2017-18/11790
Email: ip.guplapawer@pmail.com

www evoling n;ﬂ com.
Members whose names appear in the Register of Members / List of
Owners as on the cul-off date shall be entitled to vote in

3 TPNODLIOT/2025-26/3000000161 %Gmmhhhnmr Deployment at Customer Care Cenire

and Social Media Desk

* MSMEs registered in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.

** EMD is exemplad for MSMESs registered in tha State of Odisha.

Fur more details Iike bid due dala, EMD mer loe, b»d opening dala elu. olthl Tenders please visit “Tender” section

:' { cormi hender‘ if any, shdl heava\\ableunweb:rle

Chief- Contracts & MM

(WM |hivizED)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Vlrudhunagar, Tamil Nadu - 626003
Website: jill.com | Email fficer@vtmill.com | Tel: +91 452 2482595

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 read with Schedule 1ll of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in accordance with Section 203 of the Companies Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Directors of VTM Llrmhd at its
meeting held on Monday, December 15, 2025, inter alia, i th
‘Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di as requi f 30 of the SEBI (LODR) Regulations, 2015
shall be made availabl the Company's website com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K

Place: Madurai

Company Secretary & Compliance Officer

An s Company

KEC INTERNATIONAL LIMITED
GIN: L5200MH2005PLG152061
Registered Mﬁu RPG Houu, m, Dr. Ann\aﬂaunl Road, Worll, Mumbai-400030
370200; F: mm?
Wlhl!l W,
E - SPE

FOR RE. EMENT

FER
This is in continuation to our newspaper notice published on August 01,
2025, and October 14, 2025 regarding the opening of the special window for
re-odgement of transfer requests as per SEBI Circular No. SEBVHOMIRSD!
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 fitled *Ease of doing
- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a pari of ongoing bi-monthly communications, Shareholders are once
again informed that the Company has opened a special window for a pariod of

six manths from July 07, 2025 to January 06, 2028 for facilitating m-lodgemamnf
share fransfer deeds, Mlk:h were originally submitted on or before April 01, 2019
but wera rejectediretumed/not attended 1o, due to deficiency in the documents/
process o

relation to the resolutions specified in the Notice. The voting rights.
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.

The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voling period
commences on Thursday, December 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequentty.

The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process.

advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company's website under 'Fofms tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Mambev\sh:p
No.ACS 27980 / C.P No. 18650), of Ainesh Jethwa & Associates,

Theshlremldersmmsnmm-\ndgmw “transfer

requesied to contact the Company’s Registrar and Share Transfer Agent ("RTA")
as under:

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)

{(Unit: KEC Intemnational Limited)

C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083

Tel No.: +91 8108116767

Email investor.he pdesk{@in. moms.mufg.com

Website: hitps:/fin.mpms.mufg.com

The lodger must have a demat account and provide its Client Master List
along with the transfer documents and share cerificates, while re-lodging the
documents for transfer with Company's RTA.
The shares that are re-lodged for transfer (including those requests that are
pending with the Company/ RTA, as on date) shall be issued in demat mode only,
‘subject o sucoessful verification,
Sharehoiders are encowaged to take advantage of this special window
introduced in the Interest of investors.
For more detalls, please refer o the SEBI circular at www.sebl.govin or contact
the Company's RTA.

For KEC humaﬂnn:ll._imlwd

Place : Mumbai
Date : December 17, 2025

Suraj Eh.nbdur
Company Secretary and Gomuimu Officer

icing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Memhsrshlp No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia ), have been
appointed as the Sa'uljnlzar. to mndud lhe postal ha\lm through
remote e-voting process in a fair and transparent manner.
The result of the voting conducted by Postal Ballot shall bs
declared not later than two working days from the conclusion of
the remote e-voting. The said results along with the Scrutinizer's
Report shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at

www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.

In case of any queries, Members may write o the Company at
mal.com. Further for any queries pertaining
m e-voting, Members are requested to refer the Frequently Asked
Questions {FAQs) for sharsholders and e-voting user manual for
shareholders available at the download section of www.evoting.
nadl.com or call on toll free no.022 4886 7000 or send a request
to Ms. Prajakta Pawle, E ive, NSDL at evoti c0.in.

For Piramal Pharma Limited

Tanya Sanish
Company Secretary

Place : Mumbai
Date : December 17, 2025
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto Industry over proposed
small-car relief under the
upcoming CAFE-IIl emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMEV) escalating the issue,
Business Standard has learnt.

Intwoseparateletters tothe PMO
earlier this week, the carmakers
argued that creating, and then
granting relief toa new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair to companies
that have made long-term invest-
mentsbased on the existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

‘The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km}), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-IIT norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EV:

not hybrids: House panel

The Centre’sincentives must
bedirected at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unkike "true zero-
emission vehicles", a
parliamentary standing com-
‘mittee stated in a report
tabled in the Rajya Sabha on
December 12.

The recummendatloﬂ

dacleardividein

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systemstohandle
such fuels and may suffer
mechanical damage and
higher emissions.
“Whileethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
suppurtrromlhe paramount
toa

ﬂleautomdu.stm with com-
panies like Toyota and Maruti
Suzuki pushing for support
forstrong hybrids, while
domestic EVleaders Tata
Motorsand Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-TII norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighing under 900 kg,
Both TMPVand JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

zero-tailpipe-emission
vehicle fleet,” it stated. The
committeestated that the
government's production-
linked incentives, purchase
subsidies, and taxbenefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They warned
that providing relax-

ations w0 a specific

sub-class of petrol

vehicles could reduce

the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
wvehicle adoption.

They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobe unfairforall the OEMswho
‘have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
basedsolely onvehicle length (less
than 4 metres)and engine size (less
than 1,200¢c for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
ofupto1,200 ccandalengthofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilarconcern,
JSW MG said theindus-
try's  investments,
product strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, whichhas
beenin place forabout
two decades. “Introduc-
inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field across manufacturerswherea
single OEM has 95 per cent market
share,” it added.

On December 1, Rahul Bharti, |
senior executive officer (corporate |
affairs)at Maruti Suzuki India, said
cars weighing less than 909 kg |
might have to be discontinued if ;
the upcoming CAFE-II carbon :
dioxide targets are “unscientific :
and unjust”. He said the 3 g/km !
benefit for small cars under the :
revised draft was minimal com- |
pared with incentives for electric
vehicles and strong hybrids, and |
Tar lower than relaxations offered
in regions such as Europe, where
the allowance goesupto18 g/km.

Intheir letters to the PMO carlier !
thisweek, JSWMGand TMPValso
warned that relaxationsbased on
vehicle weight may inadvertently |
incentivise manufacturers to |
reduce weight at the cost of essen-
tial safety features. H

TMPV said thiscouldundohard-
won progress in vehicle safety over
recent years. “It is a fact that there ¢
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)," it said. BNCAP |
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle |
safety rating system, which evalu
ales cars on parameers including
adult and child occupant protec- ¢
tion, pedestrian protection and
safety assist technologies. Car- :
makers must voluntarily submit :
vehicles for assessment, after |
which they are awarded a star
rating reflecting safety perform- |
ance. Weight is closely linked to :
safety because many featuresthat
enhance protection — such as !
stronger body structures, side- |
impact beams, larger crumple
zones and additional airbags — |
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEOQ

AVIK DAS
Bengaluru, T7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (AI) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billionsintothe ecosystem.

As of March this year, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapartofeverydeal discussion and it
isbaked into renewalstoimprove effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenuegen

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

erated fromthe latest technology that
isexpected to upend business process
and productivity.

“Weare tryingto helpaccelerate Al
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
hastobe embedded in strategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in more than 5,000
engagements till date and 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Al solutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alls now more than $100 million, rep-
resentingthree per cent of itstopline,
becoming the first Indian IT services
company to come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 billion, showing significant
growth driven by enterprise demand
for Al adoption.

And yet, companies are struggling
forthe right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scenethree years ago, and people have
used it and other tools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
on their ATinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rolbenefits
and that is the kind of projects we do,
‘based on yearsofcustomer experience
and moving up the value chain,”
Krithivasan added. TCS isalsotraining.
its sales and presales personnel in Al
skills with 180,000 employees having
‘higher codingskills. “Wearedrivingan
Al-first culture for every project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Althe first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumbai, 17 December

Fintech firm Google Pay is planning to
scale upits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
The card, operated on the
National Payments Corporation of
India’s (NPCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UFI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

space.

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuers as
‘we go along. The reason s that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product
Pay,

Management, Google
Business Standard.

Amazon Pay brings
UPI biometric
authentication

Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactions in India, which
will allow customers to approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to entera PIN.

The new biometric authentication
capability eliminates the need for UPL PIN
entry for transactions up to ¥5,000. Early
adoption indicatorsshow strong customer
preference for the experience, with over 90
per centof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.

PEERZADA ABRAR

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverage overtime across all of ouruser
base. Theend goalis tobuild a complete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,
we should be able to get them back,”
Bulusu explained.

The launch of the Flex co-branded
card comesatatimewhen multiple UPI
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, Kotak Mahindra Bank.
Credit-on-UFI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

told

Use 1600-scrics
by Feb15: Trai
toinsurers

Indiantelecom regulatorhas
asked entities in the insur- |
ance sector to start using

TPN®DL

TP HORTHERN ODISHA
DETRINUTION LISNTID
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NOTICE INVITING TENDER (NIT) Decembe 15"‘ 2025

dw 30w agler
Bank of Baroda

https://bankofbaroda.bank.in

Bank of Baroda invites online proposal for the following:

I Tender Name Last date for
‘submission of Bid
1| Request for Proposal for Selection of Vendor | 08" January
for Supply, Implementation & Maintenance 2026
of Network Time Protocol (NTP) Appliance

Details are available on Bank's website hitps:/bankofbaroda. bank.in
under Tenders section and Govt. GeM portal.

"Addendum”, if any, shall be published on Bank's website
https://bankofbaroda,bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. E

Place: Mumbai
Date: 18.12.2025

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PTA POWE FRASTRUCTURE L| ED
(Under Ragulation 364 (1) of the Insolvancy and Bankruptcy
(mw.w esolulion Process for Corporate Persons) Regutations, 2018
wwrwmeummnmwwmww Form G dated
2205 s s i e Bankrugicy Cade, 2016 and Insolvency
mmnmm(\mmmunnmmm Parsons) Regulatons, 2016, the
Iast e of receit of Expression of Inlerest stonds extended for 10(len) deys, accordingly

Chief Technology Officer &

L] RELEVANT PARTICULARS TIMELINES.
40 Last date for recaipt of expression of interest | 27" Decamber, 2025

| (Extended from 17* December, 2025)
1. | Date of issus of the provisianal st of 08" tanuary, 2026

PIRAMAL PHARMA LIMITED

CIN: L24207TMH2020PLC338592

Regd. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,

Kamani Junction, LBS Marg, Kurla (West), Mumbai-400070 ,
38023000/4000;

§ oo
77T Maharashira, India. Tel No.: +91 22

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
Company’), pursuant to the provisions of Sections 108, 110 and
other applicable if any, of the C« Act, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules'), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulal\nns)
(including any statutory modification(s) or re-enactment(s) the
for the time being in force) read with the General C\roular No
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as '"MCA Circulars'), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries ul India
('55-2)) and ther appli laws, rules and if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
to the ia\lnmng Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

December 17, 2025 through electronic mode, fo those Members

whose names are recorded in the Register of Members / List of
Owners

| 7* December, 2025)
12.| Last date for submission of objections 12" Jan
| 1o provisional st appiicants {Emardadﬁunofiammy,mﬂ
Date of ssus of nal st of prospective AT Jan
| resolution appiicants :Emmaﬁunoﬂ-mm 2026)
.| Date of ssus of Information memorandum, | 20" January,
‘evaluation merix and request for resolulion {Emanﬂadﬁunlu‘Jlmlm 20%6)
| pians to prospaciive resolution applicants
15 Last date for submission of resotion plans

2F Fabruary, 2028
(Extended from 10" February, 2025)

16.| Process it ECI

m National Securities Depository
Limited (‘'NSDL’) and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date' and
who have registered their e-mail addresses with the Company
| Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
(MUFG'") / Depository Participants ('DPs’). Accordingly, physical
copy of the Notice, postal ballet form and pre-paid business reply
envelope have not been sant to Members for this Postal Ballot.

The Notice is available on the Company’s website at
W, com in the investors section, on the websites

MNote: The other contents and the terms of the Form G dated 26/11/2025 shall remain same.
Sd-
Date: 18" December, 2025 CA. Pradeep Kumar Kabra
RP for Mfs. Gupta Power Infrastructure Limtted
1BBI Registration No.; IBBIII’A‘XWI’ POT104 20171811780
Email: r@gmad com

of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at

in the Registe IListof

Ovmers as on the cut-off date shall be entitled to vote in

1600 number series by mid- | TP Northem Odisha from eligihle Bidders for the fobowing: o oepkgom
February 1316 for making i ja. Tender Enquiry No. Work Descripti
gervics. an g TPNODLIOT/2025-26/2500001109 Rate Contract for Annual Maintenance Contract of SPLIT ACs at
callstothe consumers. i PAN TPNODL Locations.
mﬁﬁﬂ'féfe"ﬁﬂﬂ;'é’fﬁ?ﬁ Iz TANODLIOT/2025- 2672500001111 Rato Grtact o Suppy of Transiorr TGRVA 123KV AL - T
latory and Development | f73 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre KEC INTERNATIONAL LlerEl:l
Authority of India (irdai) will | and Soclal Media Desk CIN: L45200MH2005PL 15206
have time till Eebruary 15 [ MSMEs regislered i e Site of Odisha shall pay tender fea of R, 1,000/-induding GST., Rogistrsd Offics: RPG Holee, 463, ":"'°,?°°","-“,§;§m“!§',"““""‘m
2025 “:,, cnmtply. 'ﬂﬁ';e direc- | = EMD s sxempled for MSMES registered In the State of Odisha. Ro.:022-65670200, Fax No.: 022 o

ons alm 10 Curb spam, | Fornuedelauls Vi bid due date, EMD. Innderfee bd dme‘nuﬂhe‘rande's leass visit "Tender” saction
financial frauds, and digital | | TPNODL com. Al te idopeniy ploase vk N - SPEGIAL WINI RE-LODGEMENT OF
arrests through voice calls, qummmunmmtmmendmwwMerdamm‘ lfanr.shIH heawallablewwebuhe. B PHYS 1ARE R RE
andreducethe riskof fraudu- Chief- C: MM This is in continuation to our newspaper mH_ne published an Aqgﬂt 01,
lentormisleading callst m&;nu Olct:fu:; mzmmr?:m mggglerg\g e‘yfu: spseg:‘\mmmsg

. " i re-lodgemen nsfer reqe as per rcular No.

made in the guise of trusted | MIRSD-PODIPICIR/2025/97 dated July 02, 2025 led "Ease of doing Investment
financial institutions.

The direction is part of :
the set of earlier directions
issued on November 19 to
financial entities regulated |

by the RBI, Sebi, and PFRDA

foridentification of theirser-

i OUTCOME OF BOARD MEETING

vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai's interac-

tions with stakeholders, it

was considered that time is !
now ripe to mandate time-
bound completion of the

exercise so that entities con-

tinuing to use standard 10-
digit numbers forserviceand
transactional calls, also shift
101600 seties numbers,” the |
regulatorsaid on Wednesday,

Trai added that conse-

quenttoitsefforts, abouts70
already

series |
numbers, subscribing to a !

entities
adopted

have
1600

‘total of over 3000 numbers.

BS REPORTER

(WM |hivizEp)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
‘Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Ol and Di

- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ungmq h»—mmmly communications, Sharehclders are once
again informed that the Company has opened a special window for a period of
six months from July 07, 2025 to.lamanyus 2026 for facilitating re-lodgement of
share transfer deeds, which were originally submitted on or before April 01, 2018
but wene rejected/ratumadinot attended to, dus to deficiency in the documents/
prooess of othenwise.

‘The Shareholders whao wish lo re-lodge their documents for transfer of shares are
requested to contact the Company’s Registrar and Share Transfer Agent ('RTA")
as undar:

MUFG

Requirements) Regulations, 2015, and in accordance with Section 203 of the Ct Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Direciors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,
Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
‘Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di required under F 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company’s website www.vtmill.com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

and app g:

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K.

Place: Madural

Company Secretary & Gompliance Officer

{Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: +91 8108116767
Email: i lin.mpms. mi
Website:
The lodger must have a demal account and provide its Client Master List
along with the transfer documents and shw certificates, while re-lodging the
documents for transfer with Company's R
The shares that are re-lodged for Irmmr (including those requests that are
pending with the OumparlleTA s on date) shall be issued in demat mode only,
subject o successful verification.
Shareholders are encouraged lo take advaniage of this special window
Introduced in the interest of investors.
For more details, please refer to the SEBI circular at www.sebi.govin or contact
the Company’s RTA.

For KEC International lellld

Suraj Eluamhlk.'
Company Secretary and Compliance Officer

Place : Mumbai
Date : Dacember 17, 2025

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
on Thursday, D 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27880 / C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & g Company ), have been
appointed as the Scrutinizer, tn conduct the postal bnl\m through
remote e-voting process in a fair and transparent manner.

The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-vating. The said results along with the Scrutinizer's
Repurt shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramal.com. Further for any queries pertaining
to e-voting, to refer the Frequently Aske:
Questions (FAQs) for sharsholders and s-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request

to Ms. Prajakia Pawle, , NSDL at co.in.
For Piramal Pharma Limited
Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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PUBLIC NOTICE

ORIGINAL|
FORM 4A COURT ROOM NO.5
IN THE CITY CIVIL COURT AT DINDOSHI
'SUMMARY SUIT NO. 155 OF 2021
(UNDER ORDER OC(VII, r 2 OF the Code Civil Procedure, 1808)
Plaint: lodged on: 18/01/2021
Plaint: admitied on: 17/02/201
' SUMMONS to answer plaint
Under section 0. XCO(VII, Rule 2
Of the Code of Civil Procedure, 1908
(ARAMEX INDIA PRIVATE LIMITED,
Having s Registrared office &t A-60/61, Road 1
MIDC, Andheri (Easf), Mumbal-400083
VERSUS
Ferelto Canal Designs Privaie Limited )
Having its office at A-51/8 Adhyapak Nager, Near Hanuman Mandir )
Nangloi, New Delhi-110041 )..DEFENDANT

}--PLAINTIFF

To,
Ferstto Canall Designs Private Limited

Abovenamed Defondant

TAKE NOTICE that, thés st wil be listed belors His Honour Judge Shi A, R, Kamble in

Court Room no. 05 on 23rd December 2025 at 11:00 am or anytime thereafter for the
i\:llwuwwﬁ-

1o payto the Plaintila

S ot R, 2.57 0141 (ﬁumrm Lakhs Fifty Seven Thousand and Fourteen Only) as|
partha particulars of claim

Exhibit~J along with iumennleraﬂ@m% Pa. till decree andlor payment or realization

and costs;
Dated: This 09 December day of 2025
For Register, City Civil Court Dindoshi

Mis. Halai & Ca.,
Advocates fo the Plaintiff,
1881187, 1* Floor, Ashoka Shopping Centre, LT. u-n
Next Moblle No. 88209523

to G.T. Hospital, Mumbal-400001,
Email address: n-hl_mgmmm

PUBLIC NOTICE SALE OF SURRENDERED MACHINES

Hotice is hereby givento the general following

TPN®DL

TP NORTHERN ODISHA
DISTRIBUTION LIMITED
1A JoinE Veniture of Tata Power and Gevernment of Odikhai

Regd. Off: Curp Dfﬁa, Janugin]. leuni Golei, Balasore, Odlshi 756019
035951; Website: www.

G TENDER (N T) Decembe 18“', 2025

TP Morthem Odisha tender from eligible Bidders for the following:
§l. No. Tender Enquiry No. Work ipti
1 TPNODL/OT/2025-26/2500001109

Rate Contract for Annual Maintenance Cantract of SPLIT ACs at
PPAN TPNODL Locations.

gabgomm for Supply of Transformer 16KVA 11/.23KV AL
R

2 TPNODL/OT/2025-26/2500001111

3 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre
esk

and Social Med

* MSMEs registared in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.

* EMD Is exempted for MSMEs registered in the State of Odisha.

For more detalls like bid due date, EMD, tender fee, bid npnnhq date etc. of the Tenders, please visit "Tender” section
TPNODL TPNODL website.

| tenders
Future communication / corrigendurn to tender documents, if any, shall be avaiable on website.
Chief- Contracts & MM

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
CP (CAA) No.29/ALD/2025 IN CA (CAA) No.24/ALD/2025 with CA No.30/2025
In the matter of the Companies Act, 2013; And In the matter of Sections 230 to 232 and other applicable
rovisions of the Companies Act, 2013 read with Companies [Compromises, Arangements and
Amalgamations) Rules, 2016; And n the mater of Scheme of Arangsment between BSEK Engineers
Private Limited Beekay Privata Limited creditors;
BSBK Engineers Private Limited,

A company incorporated under the provisions of the Companies Act, 1956 and having its registered offica at

Beekay House, C-450-451, Sector- 10, Gautam Buddha Nagar, Noida, Uttar Pradesh, India—201301
~——--Patitioner-1/ Transferor Company /Demerged Company

Macawber Boskay Privato Limited,

A company incarporated under the provisions of the Companies Act, 1958 and having its ragistered ffice at

Beekay House, C-450-451, Sector - 10, Gautam Buddha Nagar, Noida, Uttar Pradesh, India - 201301
——Patitioner No.2/ Transfersa Company IResulting Company

NOTICE OF PETITION
Apsﬁ[mn under 7"”[02320[[}15" , 2013, for sanction of Scheme of Arrangement was:
by BSBK' Limited and Macawber Beekay Private Limited on the 25th day

of Qctober, 2025. Th petition was heard 01st day of December, 2025, and the sald pefition s fixsd for final
hearing befora the Matienal Company Law Tribunal, Allahabad Banch on the 5th day of Fabruary, 2026. Any.
person desirous of supporting or apposing the said pefition should send to the petiioner's advocate, notice of
his intention, signed by him or his advocate, with his name and address, so as to reach the pefitoner's.
advocale not later than two days before the date fixed for the hearing of the pelition. Where he seaks to
opposs the patition, the grounds of oppasition ar a copy of his afidavit shall be fumished with such natics A
copy of the petition will be furnished by toany person requiring the!
prescribed charges for the same,

Adv Rajeev Kumar (Advocate fo

Dated 18- Dacember-2025  GF, Mercantile House, 15, Kasturba Gandhi Marg, New Del

DCB Bank Ltd.
A-8et House, 7/58, D.B. Guj
Karol Bagh, New Delhi - 11

POSSESSION NOTICE

i ., undar the Secur Financial Assets and
of y of 2002) and i onferred under section 13(12) read wilh ule 3 of the Security|
Rules, 2002 lssued (Bomower's and Co-
Borower’ inthe natice form with
rmmmwnneulrewolmesamm
The borrower Duﬁwmwerhawngfalledmlepaythe amount, gl the borrower, Co-Be nd the public in
general that the undersigned property in below In exercise i v

suh«e:hm(ﬂjmseclmn"’ the Rules 2002 on this 15-12-2025.

surrendered to Electronica Finance Limited by the borrower M/s. Vandana
Enterprises- APPLO0227971 (C-87, Sector-4 Noida, Gautam Buddha Magar
20130), and are available for sale on “as Is where is” and “as is what is” basis, to
the highest biddar:

Details of Machines:
1. MICROPROCESSOR BASED PLASTIC INJECTION MOULDING M/C FUTURA
MODEL 160 (U 582-22) SERVO WITH B TYPE BARRIER + MIXING HEAD
NITRIDED SCREW BARREL WITH STD ACCESSORIES MANUFACTURER BEING
ELECTRONICA PLASTICS MACHINES LTD.
Machine is suiled al. Plol No 2 Saini Market Village Sarurpur Main Road
Faridabad, Haryana 121005.
Interested parties may inspect the above maching(s) at the given location with
prior appointment and are invitad to submit their sealed bids/quatations to the
undersigned on or before 01/01/2026.
Electronica Finance Limited resarves the right to accept or reject any or all bids,
without assigning any reason thareof.
For further details, please contact: Electronica Finance Limited
Puna Branch: - Office at Audumbar, 101/, Erandawane, Dr. Ketkar Road, Pune
411004, Phane: 8800517645, Email: shumant. bhattacharya@efl.co.in
Date : 18-12-2025 Sd-Authorized Signatary
Place : Noida Electronica Finance Limited

Co-Berous b pariaarand e e i gonaal s hseycaubned o del uh e progety Descn f
immaxabie Preperty) and any dealings wilh the praperty wil be subject lo he charge of the DCB Bank Lid., for

(WM [fimiTeD)

CIN L17111TN1946PLCO03270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
Website: w ill.com | Email: compliar ill.com | Tel: 491 452 2482595

TCOME OF BOARD MEETING

F'ursuantw Regulation 30 read with Schedule 1l of the SEBI (Listing Obligations and Disclosure

The Borrower's attention is invited to provisions of Sub-section (8) of Section 13 of the act, in respect of time available, to
redeem the secured assets.

[Demand Notice Dated. 24-04-2025
[Name of Borrower(S) and Co-barrawer(S) WS, NISHANT PHARMA (ITS PROPRIETOR MR. PRANAV KUMAR HETAMPURIA), MR,
PRANAY KUMAR HETAMPURIAand MRS UMA HETAMPURIA

Total Outstanding Amourt. Rs.40,76,147.36-Rupees Forly Nina Lakn Sevenly Sbx Thousand One Hundred Forly|
|Sevenand Thirty Six Paisa Only} as on 24th April, 2026

ALLPIECE AND FARCEL OF PROPERTY NO.1/72013-A, OLD NO 1620 TOTAL AR
3.61 SCMTR ON GROUND FLOOROUT

(OF KHASRA ND.521/298-299 SITUATED AT VILLAGE ULDHANPUR IN THE ABADI OF|
INAVEEN SHAHDARADELHI BOUNDED

BY. EAST-PROPERTY OF OTHERS/ WEST-ROAD /NORTH-PROPERTY OF OTHERS ||
SOUTH-DHARAMSHALA

(The Secured Assets)

(CURRENT ASSETS EXCLUSIVE CHARGE BY WAY OF HYPOTHECATION OVER THE|
[ENTIRE PRESENT AND FUTURE CURRENT ASSETS INCLUDING STOCKS, STORES,
SPARES EOGKDEBTS/'RECEWABLEANDALLDI’HEREURRENTASSE'IS

Doscription of ha Immovable Proparty

ized Officer,

Authori
DGB Bank Limited

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNDUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

DHARA RAIL PROJECTS LIMITED

CIN: U74210MH2010PLC201669

Our Company was originally incorporated as Private Limited Company in the name of *Dhara Rail Projects Private Limited” under the Companies Act, 1956 vide Certificate of Incorporation dated April
05, 2010 Issued by the Registrar of Companies, Mumbal, Maharashtra ("RoC"). Thereafter, pursuant to the Business Takeover Mmmem dated July 21, 2010, our Company took over the businass of
the proprietorship concern, Ws. Dhara Industries. Thereafter, our Company was converted inta a public limited company, pursuant to a special resolution passed by our Shareholders at the Extra
Ordinary General Meeting held on August 09, 2025 and consaquently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rall Projects Limited" vide a fresh
Certificate of Incorporation consequent upon Conwersion ta public company dated August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The
corporate identification number of our Company is U74210MH2010PLC201669.
Registered Office: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India.
Corporate Office: 208, 2nd Floor, Plot- Is The Jewel Roxy Chambers, mma Parmanand Marg, Opera House, Girgaon, Mumbal-400004, Maharashtra, India.

el No: +91-22-23865040; E-m:
Contact Person: Suraj r
Promoters of our Company: Tejas Lalit Mehta, Jagruti Tejas Mehta & Dhara Tejas Mehta

NOTICE TO INVESTORS

In reference to the Oraft Red Herring Prospecius dated September 30, 2025 (*DRHP") filed with SME Platform of NSE (“NSE Emerge”), investor should noie the following:
1) Our Company has received intimation from Jagruti Tejas Mehta, Promater of the Company that, she has transferred/Sold 1,85,600 Equity Shares to certain individuals, as detailed below (together
the “Sacondary Transaction"). The detalls of the transfar/sale are as follows:

2015, and in with Section 203 of the Companies Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard—1 issued by the Institute of CGompany
Secretaries of India, it is hereby informed that the Board of Directors of VTM Limited, at its
meeting held on Monday, D 15,2025, inter alia and approved the following:
Appoi f Chief Financial r

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed disclosure as required under Regulation 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company's wabsnts www.vtmill.com and has been / will be filed
with the Stock

Req 1ts)

inthe prescr 1es.
For VTM Limited
Sd/- Preytharshine K

Company Secretary & Compliance Officer

Date: December 15, 2025
Place: Madurai

OFFICE OF THE RECOVERY OFFICER-I

DEBTS RECOVERY TRIBUNA
FLODR, JEEVAN TARA BUILDING, PARLIAMENT STREE

TRC.No.9/2022 SALE PROCLAMATION NOTICE

PUNJAB AND SIND BANK VS. WESTERN HOUSE COMMERCIAL PVT. LTD.

PROCLAMATION OF E UNDER [2) OF SECOND SCHEDULE TO THE INCOME TAX ACT. 1

READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT 1993,
CD#1 Wis Western House Commercial Pvt. Ltd., 258, West End Marg, Garden of Five Senses, Saiduljab Road, New
Delhi-110030
CD#2 Mr. Vipin Chopra, Sio Sh. Ajay Kumar, Rio B-106, Oakwook Estats, DLF City, Phase-2, Gurgaon - 122002
(Haryana)
CD#3 Mrs. Sonia Chopra, Wio Sh. Kundanlal Khanna, Rio B-106, Oakwaok Estate,DLF City, Phase-2, Gurgaon -
122002 (Haryana)
CD#4 Sh. Upvan Kaushik, Sio Mr. K.K. Kaushik, Resident of 1-16, Arya Samaj Road, Uttam Nagar, New Delhi
1. Whereas Transfer Recovery Centificate No.8/2022 in OA No. 1692011 dated 30,05.2017 drawn by the Prasiding Officer, Debls
Recovery TribunaHl for the recovery of a sum Rs.2,42,61,433,60 (RUPEES TWO CRORE FORTY-TWO LACS SIXTY-ONE
THOUSAND FOUR HUNDERED THIRTY-THREE AND PAISE SIXTY ONLY) along with pendente ite and future interest @ 13%
per annum frem fhe Cerfficate debors logether with cos's and charges as per recavery ceriiicate from fhe date of instituion of suit
2. And whereas the undersigned has ordered the sale of property mentioned in the Schedule below in satisfaction of the said
Recavery Certificate.
3. Nofice is hereby given that in absence of any order of the said property shall bidding
shall fake place through *Online Electronic Bidding” through the website https:liwww bankeauctions.com on 11.02.2026
between 11 a.m. to 12 noon with extensions of 5 minutes duration after 12 noon, if required
4 The sslashall ba o the ropery f the CDis) abovs-namad a manicned i he schadula baon and tha ebiles and claims
he 50 far as they ascertained, are those specified in the schedule against each lot.
5. The property shall be put up for the sale as specified in the schdule, If the amaunt to be realized by sale s salisfied by the sale
of a portion of the property, the sale shall ba immediately stopped with tespect to the remaindar. The sala will alsa be stopped if,
before auction is knocked the arrears mentioned in the said certificate, interest costs (including cost of the sale) are tendered to
the offioer conducting the sale or proof is given to his satisfaction that the amount of such cerlficate, interest and costs have been
paid to the undersigned.
6. No officer or other person, having any duly to perform in connection with sale, howaver, either direcily or indirecly bid for, acquire

7. The sale shall be subject to the conditions prescribed in the Second Schedule to the Income Tax Act, 1961 and the rules made:

7.4 The particulars specified In the annexed schedule have been stated 1o the best of the information of the undersigned, but the
undersigned shall not be answerable for any error, misstatement or omission in this prociamation.

7.2 The reserve price balow which the properiies bearing no. (1) Mundka Udyog Nagar, Plot no. 5A/1, Khasra no. 66124, Mundka
Udyog Nagar Revenue Estate of Village Mundka, Delhi110041; shall not be sold is Reserve Price: Rs. 5,19,00,000% (Five
Crore Nineteen Lakh Only) and Eamest Money Deposit (EMD): Rs. 51,90,000/- (Fifty-One Lakh Ninety Thousand Only), in

7.3 The interested bidders, who heve submitted thei bids not below the reserve price, alongwith documents including PAN Card,
identity proof, address proof, etc., latest by 09.02.2028 before 5.00 PM in the Office of the Recovery Officer-|, DRT-I, Delhi, shall
be eligible to participate in the e-auction to be heid from 11.00 AM to 12.00 Noon on 11.02.2026. In case bid is placed in the last 5
rinutes of the closing lime of the auction, the closing time vl aulomalically ge! extended for 5 minutes.

7.4 The bidderis) shall mprove their offer in mullples of Rs.5,00,000/- (Rupees Five Lz Only)in respect of praparty

bider shall take the EMD diractly from the Office of Recovery Officor - |, DRT-IL, DelhlCH, is., PSB,
Immediately on closure of the e-auction sale proceedings.

7.6 The Successful ! highest bidder shall have to prepare and deposit Demand DraftPay Order for 25% of the bidisale amount

24 haurs after and after

EMD and send/deposil the same in the office of the Recovery Officer-|, DRT-I, Delhi sa as 1o reach within 24 hours fram the close
of e-auction, failing which the EMD shall be forfeited.

bidder shall depasit, frough Demand DraftPay Ordr favoring Recovery Officerd, DRT-I, Delhi, Alc

2) Please note that the Equity Share transferred pursuant to the Secondary Transactions, being the pre-offer equity share capital shall be subject to Lock-in, In accordance with terms of Regulation
238{() and 239 of the SEBI (ICOR) Regulations, 2018.

3) Further, except as disclosed in the table above and in the Draft Red Herring Prospectus, the aforementioned transferees are not connected with the Company, Directors, Promaters, Promoter Group,
Kay Managerial Personne, Group Company and tha directors and Key Managerial Personnel of Group Company.

The above notice is to be read in conjunction with the Draft Red Herring Prospectus. Further, tha company will sultably update the relevant section in tha Red Herring Prospectus and the Prospectus to

be filed with ROC and the Stock Exchange, to refiect the factual position pursuant to the Secondary Transfers as on the date of the Red Herring Prospecius and the Prospectus.
BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

)

BIGSHARE SERVICES PRIVATE LIMITED
Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,

‘j Hem Securities

HEM SECURITIES LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,
Murmbai-400013, Maharashira, India. Andheri (East) Mumbai-400093, Maharashtra, India.

Tal. No.: +91- 22- 4906 D000 Telephone: +91-22 6263 8200; Facsimlle: +91-22 6263 8209
ib@hemsecurities.com Email: ipo@bigshareonline.com

restor £om Investor Grievance Email: investor@bigshareonline.com
Wuhm www.hemsecurities.com Wel ‘www.bigshareonline.com

Contact Person: Ajay Jain Contact Persan: Babu Rapheal

'SEBI Registration Number: INMODO0108f SEBI Registration Number: MB.‘INHDﬂDlJDIBﬁi

CIN: UB7120RJ1995PLCO10390 CIN: U99999MH1994PTCO76534

Al capitaiized terms used herein and not specifically defined shall bave the same meaning as ascribed in the DRHP.

On behall of Board of Direclors
Dhara Rail Projects I.ill;:'d

Place: Mumbai, Maharashtra Suraj Bohra
Data: Dot r 17, 2025 Company Secretary and Compliance Officer

Disclaimer: Dhara Rail Projects Limitad is proposing, subject to applicable statutory and ragulatery requirements, receipt of requisite approvals, market conditions and other considerations, to make an
initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus dated September 30, 2025 has been filed on SME Platform of NSE (“NSE Emerge™). The DRHP is available on the
‘website of NSE Emerge at https://www.nse(ndia.com/companies-listing/corporate-filings-offer-documents and is avallable on the websites of the BRLM at www.hemsecurities.com and the Website of
Company at https:/drppl.com/. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring
Prospectus including the section titled “Risk Facfors™beginning on page 32 of the Draft Red Herring Prospecius.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act™) or any state securities laws in the United States, and unless so
registered, and may not be issued or sold within the Unitad States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of tha Securities Act and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S" under the
Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will ba no public offaring in the United States.

St.| Dateol | Mameot | Nature of Nature of Nature of |Number of tage of Transter Total ot altampt 1o acquire any inleres! n the proparly soid.
Mo.| Transler |Transterors| ralationship Name of Transferee Ralalionship Transaction| Equity | pre-issus shars | Price per Equity| Consideration
‘with company ‘with Company Shares | capital of the company | Share (Rs.) {in Rs.) thereundes and to the following further condiions:-
1. | Shankar Keshiava Vailaya - 72000 055 7125 290,00,000.00
2] Kalpesh Chimanlal Shah - 44000 040 25 255,00,000.00
E Priyambada - 20000 0.18 125 25,00,000.00
[4.] Radha Devang Kamdar - 12000 011 125 215,00,000.00
Shashank Vailaya - 8000 007 125 10,00,000.00 respect of tha property mentioned at para ().
Nayna Pravin Mota - 8000 007 7125 10,00,000.00
17| Paresh Chimanlal Shah - 4000 004 725 5,00,000.00
B ecamper| 3678 Minal Jinesh Shah - Sosondary |—1000 0.04 125 5.00,000.00
8| 16 p0p5 | Tels | Promoter |Harshkumar Purohit - Pl 3200 003 25 24,00,000.00 25 The
[10.| Mehta Shivaraja Annappa Devadiga Key Managerial Personnel 1600 0.01 125 ¥2,00,000.00
|11.| Renuka Kirti Sampat - 1600 001 2125 22,00,000.00
[12.] Vishwanatha Shetty Senlor Management Persannel 1600 001 25 2,00,000.00 favaring Recovery Ofcer-|, DRT-I, Defi, Ale TR.C
|13.| Gitanjal Satam Employee 1600 001 7125 2,00,000.00
|14.| Ralesh Lad Chhaganial Employes 1600 001 7125 2,00,000.00 7.7 The
[15.] Mohammad Umar Kadar Inamdar Employes 1600 0.0 125 32,00,000.00
16. Shubham Dineshkumar Adkekha 800 0.01 Ti25 %1,00,000.00
Total 1,85,600 22,32,00,000.00

TR.C. No. /2022, the balance 75% of the sale proceeds before the Recovery Officer-l, DRT-I|, Delhi on or before 15th day from

the date of auction of the property, exclusive of such day, or if the 15th day be Sunday or other holiday, then on the first office day

after the 15th day along with the poundage fee @ 2% pto Rs.1,000 and @ 1% on the excess of such gross amount aver

Rs.1000- in favour of Regisirar, DRT-II Delhi, {In case of deposit of balance amountof 75% through post the same should reach

the Recovery Officer as above).

7.8 The successhullhighest bidder shall be at ibrty to comply with the provisions of Section 184-1A of the Income Tax Act for paying

the applicable TDS on the auciion amaunt propaser to b deposited before this Forum. In such an event, the successfullighest

bidder must producs proof of having depositad th said amount bafore this Forum whils paying tha balanca sale procaeds

7.9 In case of default of payment within the prescribied period, the property shall be re-sold, after the issue of fresh rockamation of

sale. The deposit, after defraying the expenses of the sale, may, If the undersigned thinks fit, be forfeiled to the Govemment and

the defaulting purchaser shal forfeit all claims to the property or to any part of the sum for which it may subsequently be sold

8. The property is being sold on "AS IS WHERE IS AND AS 1S WHAT IS BASIS",

9. The CH BankiCHF s direcied o auhenticate and verily about th verecty o the detals ghven herein.

10.Th i the right phorrej I bids i

assigning anyreason.

“The EMD shall. be paid sither through Demand Draft/Pay Order in favour of the "Recovery Officer-|, DRT-IL, Delhi-Aéc TR.C. No. $/2022"

or theough NEFTIRTGS 1o the following acoount - Punab & Sind Bank, Sidhartha Endlave, New Delhi RTGS Detail: Account No,

0612504005001 IFC1 oode: PSIB0000612. The Draft/Pay Order or ‘payment through NEFTIRTGS qua

END, along wilh sef-atesled copy of denilty {voter kcardidiving icenselpasspart), which should contai the address for fuure
nd sell- PAN card, mﬁcaufmeRamryOmwl DRT-H, Delhi latest by 09.02 2026

before 5.00 PM. The EMD ar originalp i id

* Prospecive biddars are required to register themseives with the poral and obtain login 1D and Password wel in advanoe, which is

mandatory for bidding in the above s-auction, from Ms C-1 India Pvt. Ltd, 301, 1* fioor, Udyog Vihas, Phasa-ll, Gurgaon (Haryana),

Contact No. 91-124 +91-7210044289,491-9582385 e-mal- com Contact

Perwn Mr. Mithlesh, Contact No.-T0B0804466.

without|

iction from Mis C-1 India Pvi. Ltd.. 301, 1t floor, Udyog Vihar, Phase-|I, Gurgaon
[Haryana] Contact No. 91-124- 4302'&2'0/214’2&3124 +91.7210044288, +91-9582385068, e mail: suppori@bankeauctions.com
Contact Person: Mr. Mithlesh, Contact No.-T080804486.
PRITHVIRAJ (AGM) MOBILE NO. 8084333353 Email: d0707@psb bank.in
PRONOY KUMAR GHOSE  MOBILE NO. 9015285882
SCHEDULE OF PROPERTY

Description of the property Revenue | Detals of arry | Claims, if any, which have bean
1o put forward and
tobe sold ‘e property or | hich property [ather known particuiars
any partthersof|  isiable  |bearing on its nature and value.
Nundka Utyog Nagar , Plat na. SAIT, Kiasra no. 66122, Mundka Udyog
Nagar Revanu Estata ofVilage Mundka, Dehi- 110041 Notknown | Notknown | Nt known
Given under my hand and seal on T/11/2025 ARCHANA SEHGAL

Recovery Officer-l, Debls Recovery Tribunal-1l, Delhi
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Ministers Office (PMO).
with JSW MG Motor and Tata
Motors ~ Passenger Vehicles
(TMPV) escalating the issue,
Business Standard haslearnt.

Intwoseparate letterstothe PMO
earlier this week, the carmakers

argued that creating, and then
granting reliefto a new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, andbe unfair to companies
that have made long-term Invest-
mentsbased on theexisting defini-
tion of small cars, which is linked
to vehicle length (under four
mefres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit asingle carmaker.

The Cotporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

‘The BEE released the first draft of
the CAFE-III norms, covering the
FY28-F¥32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EVs,
not hybrids: House panel

The C fves must
be directed at electric vehicles
(EVs) rather than hybrid cars,
asthe latter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
lutants unlike "true zero-
emission vehicles", a
parliamentary standing com-
mittee stated ina report
tabledin the Rajya Sabhaon
December 12.

‘The recommendation
comes amid a clear divide in
the auto industry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while
domestic EV leaders Tata
Motors and Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighingunder 909 kg,
Both TMPV and JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, as they lack
advanced systemsto handle
such fuelsand may suffer
mechanical damage and
‘higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningto a
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated thatthe
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They wamed
that providing relax-
ations to a specific
sub-class of petrol
vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
vehicle adoption.

They said that under the prime

Q

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter,said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfairfor allthe OEMs who
have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
based solelyon vehiclelength (less
than 4 metres) and engine size (less
than 1,200cc for petrol).”

Under the GST regime, small
petrol carswithan engine capacity
of upto1,200ccand alength ofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilar concern,
JSWMGsaid theindus-
try'’s  investments,
product  strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, which has
beenin place forabout
o decades. “Introduc-
ingan additional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field

minister’s the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

single OEM has 05 per cent market
share,” it added.

On December 1, Rahul Bharti,
senior executive officer (corporate
affa.i.[S)alMd:utibuzukilndia.:said

ng less than 909 kg
mighl havem be discontinued if
the upcoming CAFE-III carbon
dioxide targets are “unscientific
and unjust”. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goesupto 18 g/km.

In their letters to the PMO earlier
this week, JSW MG and TMPV also
warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.

TMPVsaid this couldundo hard-
won progressin vehicle safety over
recent years. “It is a fact that there
are no BNCAP-rated vehicles at or
below the proposed weight thresh-
old (909 kg),” it said. BNCAP
(Bharat New Car Assessment Pro-
gramme) is India’s official vehicle
safety rating system, which evalu-
atescarson [ including

TCS annualised Al
revenue at $1.5bn: CEO

AVIKDAS
Bengaluruy, 7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5 billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billions into the ecosystem.
Asof March this year, the total rev-
enue of TCS was$30.2 billion.
Indian IT companies have said Al
dit

isapart ofevery deal di
isbaked into renewals to improve effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenue gen-
erated from the latest technology that
isexpected toupend business process
and productivity.

“We are tryingtohelp accelerate AT
adoption in customers, adapt AI at
scale, and anchor Al in their strategy
and business value. Alis a lever that
hastobeembedded instrategy, elseit
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in mote than 5,000

till date and 54 of its top

adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after
which they are awarded a star
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
addtoavehicle’s overall mass.

MO[E on business-standard.com

60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October thatitsrevenue from advance
Alis now more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company o come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative AT
(Gen Al). Forthe financial yearending
August 31, Accenture’s advanced AL

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE

IT WILL NOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen AI bookings nearly doubled to
$5.9 billion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
used itand othertools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
ontheir Alinvestments,

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have toget the Rol benefits
and that is the kind of projects we do,
based on years of customer experience
and moving up the value chain,”
Krithivasanadded. TCSisalsotraining
its sales and presales personnel in AL
skills with 180,000 employees having
higher codingskills. “We are driving an
Al-first culture forevery project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Al the first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumhai, 17 December

Fintech firm Google Pay is planning to
scale upitscategory of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its firstever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
space. The card, operated on the
National Payments Corporation of
India’s (NBCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UPI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

serve multiple markets.

“We're starting with one bank that is

Amazon Pay brings
UPI biometric
authentication

‘Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactionsin India, which
will allow customers Lo approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to enter a PIN.

The new biometric authentication
capability eliminates the need for UPI PIN
entry for transactions up to ¥5,000. Early
adoption indicators show strong customer
preference for the experience, with over 90

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverageover timeacrossall of our user
base. The end goal istobuild acomplete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credir,
we should be able to get them back,”
Bulusuexplained.

dw 3ifm aghar
Bank of Baroda

B

Bank of Baroda Invites online proposal for the following:

hitps://bankofbaroda.bank.in

SN. Tender Name Last date for
submission of Bid
1 | Request for Proposal for Selection of Vendor 08 January
trsum'm', Implementation & Maintenance 2026
Network Ti MWMMW
Dalﬂh are available on Bank's website bank.n | | and Ac

PIRAMAL PHARMA LIMITED

GIN: L2428TMH2020PLC338562

Regd. Office: Gr.Flr, Pramal Ananta, Agastya Corporate Park,
..., Kamani Junction, LBS Marg, Kuria (West), Mumbal-400070

Maharashira, Indis. Tel No.: +91 22 3802300014000;

G pesma

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited ('the
Company’), pursuant to the provisions of Sections 106 110 and
other ifany, of the C ct, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies. (Managemanl

undurTunmwcﬂmandeLGnMpm

“Addendum”, if any, !IIIII be published on Bank's website
/lbankofbaroda.bank in under Tenders section and Govi, GeM portal.

mammrmmemﬂnﬂwnmhmd”m

Date: 18.12.2025 Chief

The launch of the Flex co-branded
card comesat atimewhen multiple UPL
apps have launched their versions of
credit cards,

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-

percentofl hoosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and

).but

we goalong. The reason is that different

secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-

branded credit card partnerships with
Axis Bank, Utkarsh Small Finance

ones will serve different markets,” Sha- Bank, and Kotak Mahindra Bank. tion from everyday payments and making [27'5 D“mf’giwh. 2025
rath Bulusu, Senior Director - Product  Credit-on-UPI fintech Kiwi has a co- them 2X faster,” said Girish Krishnan, 1| Dot o 5308 of s proviional Tl oF 06" January, 2026 :
Management, Google Pay, told branded partnership with AU Small ~ director of payments, Amazon India. . WMHIIHD‘MF “w' s [M'{m 27 Decamber, 2025)
Business Standard. Finance Bank and Yes Bank. PEERZADA ABRAR 12.| Last dats for submission of cbjections 12* January,
Io provisional |ist applicants (Mmaz‘mmm
13. | Date of issus of final st of prospeciive 47" January, 2026
i {Extended from 07" January, 2026)
. TPN @DL 14, | Date af issue of Information memarandum, m”""”'mn.
sC - ag evalustion matrix and request for resalution | (Extended from 10" January, 2026)
Use 1600-series proopiliosieistis maidmerll e, 202)
p) o, -]
hy l‘cb 15: Trai TP NORTHERN ODISHA 15. | Last date for submission of resalution pians ?O.F!w?émﬁmmmmﬁ)
to insurcrs DSTRESUTION LsdTID 16.| Proosss email ID to submit EOI ip.guptapower@gmai com
Indian telecom regulator has Mot e e of e Fom & gtz Sdl-

asked entities in the insur-
ance sector to start using
1600 number series by mid-
February 2026 for making
service and transactional
calls to the consumers.

Entities that fall under the
ambit of the Insurance Regu-
latory and Development
Authority of India (Irdai) will
have time till February 15
2025 to comply. The direc-
tions aim to curb spam,
financial frauds, and digital
arrests through voice calls,
and reduce the risk of fraudu-
lentor misleading callsbeing
made in the guise of trusted
financial institutions.

The direction is part of
the set of earlier directions
issued on November 19 to
financial entities regulated
by the RBI, Sebi, and PFRDA
foridentification of their ser-
vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai’s interac-
tions with stakeholders, it
was considered that time is
now ripe to mandate time-
bound completion of the
exercise so that entities con-
tinuing to use standard 10-
digit numbers forservice and
transactional calls, also shift
0 1600 series numbers,” the
regulatorsaid on Wednesday.

Trai added that conse-
quent toits efforts, about 570
entities  have  already
adopted 1600  series
numbers, subscribing to a
total of over 3000 numbers.

B85 REPORTER

Rules, 2014 (‘the Rules’), Securities and
Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulations’),
(including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) read with the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Clrw\srrl':lo D3I2025 dated September 22, 2025 issued

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
GUPTA POWE FRASTRUCTURE L
(Under Reguiation 36A (1) of the Insolvency and Banknuptoy
(insolvency Resolution Process for Corporate Persons) Regulations, 2016
ThllbmﬁlmwbmuFmGWmeammmthﬁm

11M2/2025 lssusd Y
) Reguiations, 2016, e
ot dale of rosil o Expressio of nereet sands axendod for 10fen) doys, acsandingly

RELEVANT PARTICULARS
10.| Last date for receipt of expression of inferest

NOTICE INVITING TENDER (NIT) December 18th , 2025
‘TP Northern Odisha Distribution Limited Invites tender from eligible Bidders for the following:

81 No. Tender Enquiry No. ‘Work Description
1 TPNODLIOT/2025-26/2500001108 Rate Contract for Annual Maintenanca Contract of SPLIT ACs at
PAN TPNODL Locations.

2 TPNODL/OTI2025-26/2500001111 Rate letrid for Supply of Transformer 16KVA 11/.23KV AL

bythe
to as ‘MCA Clrculsrs‘) and the Secretarial Standard on General
Megtings issued by The Insitute of Company Secretaries of India
('SS-2) and other applicabls laws, rules and it any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
1o the following Special Resolution as set out in the Postal Ballot
Notice ('Notice') dated December 8, 2025.
1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Diractor of the Company
The Company has completed dispatch of the Notice on
December 17, 2025 through electronic mode, to those Members:
whose names are recorded in the Register of Members / List of
Beneficial Owners as received from National Securities Depository
Limited ('NSDL") and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 'cut-off date’ and
who have registered their e-mail addresses with the Company
I Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
('MUFG') / Depository Participants ('DPs'). Accordingly, physical
copy of the Notice, postal ballot form and pre-paid business reply
envelope have not been sent to Members for this Postal Ballot.
The Notice is available on the Company's website at
In the investors section, on the websites
of the Stock Exchanges i.e. BSE Limited ('BSE") and National
StockExcnanueoflndla Limited {'NSE’) at www.bseindia.com and
P ly, and on the website of NSDL at

Date: 18" December, 2025 CA. Prad
RF for Mis. Gupta Power Infrastructure Limited
1BBI Registration No.: 1BBNIPA-001/1P-P01104 /2017-18/11790
Email: ip.guplapawer@pmail.com

www evoling n;ﬂ com.
Members whose names appear in the Register of Members / List of
Owners as on the cul-off date shall be entitled to vote in

3 TPNODLIOT/2025-26/3000000161 %Gmmhhhnmr Deployment at Customer Care Cenire

and Social Media Desk

* MSMEs registered in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.

** EMD is exemplad for MSMESs registered in tha State of Odisha.

Fur more details Iike bid due dala, EMD mer loe, b»d opening dala elu. olthl Tenders please visit “Tender” section

:' { cormi hender‘ if any, shdl heava\\ableunweb:rle

Chief- Contracts & MM

(WM |hivizED)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Vlrudhunagar, Tamil Nadu - 626003
Website: jill.com | Email fficer@vtmill.com | Tel: +91 452 2482595

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 read with Schedule 1ll of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in accordance with Section 203 of the Companies Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Directors of VTM Llrmhd at its
meeting held on Monday, December 15, 2025, inter alia, i th
‘Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di as requi f 30 of the SEBI (LODR) Regulations, 2015
shall be made availabl the Company's website com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K

Place: Madurai

Company Secretary & Compliance Officer

An s Company

KEC INTERNATIONAL LIMITED
GIN: L5200MH2005PLG152061
Registered Mﬁu RPG Houu, m, Dr. Ann\aﬂaunl Road, Worll, Mumbai-400030
370200; F: mm?
Wlhl!l W,
E - SPE

FOR RE. EMENT

FER
This is in continuation to our newspaper notice published on August 01,
2025, and October 14, 2025 regarding the opening of the special window for
re-odgement of transfer requests as per SEBI Circular No. SEBVHOMIRSD!
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 fitled *Ease of doing
- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a pari of ongoing bi-monthly communications, Shareholders are once
again informed that the Company has opened a special window for a pariod of

six manths from July 07, 2025 to January 06, 2028 for facilitating m-lodgemamnf
share fransfer deeds, Mlk:h were originally submitted on or before April 01, 2019
but wera rejectediretumed/not attended 1o, due to deficiency in the documents/
process o

relation to the resolutions specified in the Notice. The voting rights.
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.

The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voling period
commences on Thursday, December 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequentty.

The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process.

advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company's website under 'Fofms tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Mambev\sh:p
No.ACS 27980 / C.P No. 18650), of Ainesh Jethwa & Associates,

Theshlremldersmmsnmm-\ndgmw “transfer

requesied to contact the Company’s Registrar and Share Transfer Agent ("RTA")
as under:

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)

{(Unit: KEC Intemnational Limited)

C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083

Tel No.: +91 8108116767

Email investor.he pdesk{@in. moms.mufg.com

Website: hitps:/fin.mpms.mufg.com

The lodger must have a demat account and provide its Client Master List
along with the transfer documents and share cerificates, while re-lodging the
documents for transfer with Company's RTA.
The shares that are re-lodged for transfer (including those requests that are
pending with the Company/ RTA, as on date) shall be issued in demat mode only,
‘subject o sucoessful verification,
Sharehoiders are encowaged to take advantage of this special window
introduced in the Interest of investors.
For more detalls, please refer o the SEBI circular at www.sebl.govin or contact
the Company's RTA.

For KEC humaﬂnn:ll._imlwd

Place : Mumbai
Date : December 17, 2025

Suraj Eh.nbdur
Company Secretary and Gomuimu Officer

icing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Memhsrshlp No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia ), have been
appointed as the Sa'uljnlzar. to mndud lhe postal ha\lm through
remote e-voting process in a fair and transparent manner.
The result of the voting conducted by Postal Ballot shall bs
declared not later than two working days from the conclusion of
the remote e-voting. The said results along with the Scrutinizer's
Report shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at

www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.

In case of any queries, Members may write o the Company at
mal.com. Further for any queries pertaining
m e-voting, Members are requested to refer the Frequently Asked
Questions {FAQs) for sharsholders and e-voting user manual for
shareholders available at the download section of www.evoting.
nadl.com or call on toll free no.022 4886 7000 or send a request
to Ms. Prajakta Pawle, E ive, NSDL at evoti c0.in.

For Piramal Pharma Limited

Tanya Sanish
Company Secretary

Place : Mumbai
Date : December 17, 2025
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto Industry over proposed
small-car relief under the
upcoming CAFE-IIl emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMEV) escalating the issue,
Business Standard has learnt.

Intwoseparateletters tothe PMO
earlier this week, the carmakers
argued that creating, and then
granting relief toa new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair to companies
that have made long-term invest-
mentsbased on the existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

‘The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km}), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-IIT norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EV:

not hybrids: House panel

The Centre’sincentives must
bedirected at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unkike "true zero-
emission vehicles", a
parliamentary standing com-
‘mittee stated in a report
tabled in the Rajya Sabha on
December 12.

The recummendatloﬂ

dacleardividein

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systemstohandle
such fuels and may suffer
mechanical damage and
higher emissions.
“Whileethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
suppurtrromlhe paramount
toa

ﬂleautomdu.stm with com-
panies like Toyota and Maruti
Suzuki pushing for support
forstrong hybrids, while
domestic EVleaders Tata
Motorsand Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-TII norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighing under 900 kg,
Both TMPVand JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

zero-tailpipe-emission
vehicle fleet,” it stated. The
committeestated that the
government's production-
linked incentives, purchase
subsidies, and taxbenefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They warned
that providing relax-

ations w0 a specific

sub-class of petrol

vehicles could reduce

the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
wvehicle adoption.

They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobe unfairforall the OEMswho
‘have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
basedsolely onvehicle length (less
than 4 metres)and engine size (less
than 1,200¢c for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
ofupto1,200 ccandalengthofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilarconcern,
JSW MG said theindus-
try's  investments,
product strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, whichhas
beenin place forabout
two decades. “Introduc-
inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field across manufacturerswherea
single OEM has 95 per cent market
share,” it added.

On December 1, Rahul Bharti, |
senior executive officer (corporate |
affairs)at Maruti Suzuki India, said
cars weighing less than 909 kg |
might have to be discontinued if ;
the upcoming CAFE-II carbon :
dioxide targets are “unscientific :
and unjust”. He said the 3 g/km !
benefit for small cars under the :
revised draft was minimal com- |
pared with incentives for electric
vehicles and strong hybrids, and |
Tar lower than relaxations offered
in regions such as Europe, where
the allowance goesupto18 g/km.

Intheir letters to the PMO carlier !
thisweek, JSWMGand TMPValso
warned that relaxationsbased on
vehicle weight may inadvertently |
incentivise manufacturers to |
reduce weight at the cost of essen-
tial safety features. H

TMPV said thiscouldundohard-
won progress in vehicle safety over
recent years. “It is a fact that there ¢
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)," it said. BNCAP |
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle |
safety rating system, which evalu
ales cars on parameers including
adult and child occupant protec- ¢
tion, pedestrian protection and
safety assist technologies. Car- :
makers must voluntarily submit :
vehicles for assessment, after |
which they are awarded a star
rating reflecting safety perform- |
ance. Weight is closely linked to :
safety because many featuresthat
enhance protection — such as !
stronger body structures, side- |
impact beams, larger crumple
zones and additional airbags — |
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEOQ

AVIK DAS
Bengaluru, T7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (AI) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billionsintothe ecosystem.

As of March this year, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapartofeverydeal discussion and it
isbaked into renewalstoimprove effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenuegen

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

erated fromthe latest technology that
isexpected to upend business process
and productivity.

“Weare tryingto helpaccelerate Al
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
hastobe embedded in strategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in more than 5,000
engagements till date and 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Al solutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alls now more than $100 million, rep-
resentingthree per cent of itstopline,
becoming the first Indian IT services
company to come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 billion, showing significant
growth driven by enterprise demand
for Al adoption.

And yet, companies are struggling
forthe right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scenethree years ago, and people have
used it and other tools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
on their ATinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rolbenefits
and that is the kind of projects we do,
‘based on yearsofcustomer experience
and moving up the value chain,”
Krithivasan added. TCS isalsotraining.
its sales and presales personnel in Al
skills with 180,000 employees having
‘higher codingskills. “Wearedrivingan
Al-first culture for every project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Althe first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumbai, 17 December

Fintech firm Google Pay is planning to
scale upits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
The card, operated on the
National Payments Corporation of
India’s (NPCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UFI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

space.

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuers as
‘we go along. The reason s that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product
Pay,

Management, Google
Business Standard.

Amazon Pay brings
UPI biometric
authentication

Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactions in India, which
will allow customers to approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to entera PIN.

The new biometric authentication
capability eliminates the need for UPL PIN
entry for transactions up to ¥5,000. Early
adoption indicatorsshow strong customer
preference for the experience, with over 90
per centof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.

PEERZADA ABRAR

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverage overtime across all of ouruser
base. Theend goalis tobuild a complete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,
we should be able to get them back,”
Bulusu explained.

The launch of the Flex co-branded
card comesatatimewhen multiple UPI
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, Kotak Mahindra Bank.
Credit-on-UFI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

told

Use 1600-scrics
by Feb15: Trai
toinsurers

Indiantelecom regulatorhas
asked entities in the insur- |
ance sector to start using
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NOTICE INVITING TENDER (NIT) Decembe 15"‘ 2025

dw 30w agler
Bank of Baroda

https://bankofbaroda.bank.in

Bank of Baroda invites online proposal for the following:

I Tender Name Last date for
‘submission of Bid
1| Request for Proposal for Selection of Vendor | 08" January
for Supply, Implementation & Maintenance 2026
of Network Time Protocol (NTP) Appliance

Details are available on Bank's website hitps:/bankofbaroda. bank.in
under Tenders section and Govt. GeM portal.

"Addendum”, if any, shall be published on Bank's website
https://bankofbaroda,bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. E

Place: Mumbai
Date: 18.12.2025

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PTA POWE FRASTRUCTURE L| ED
(Under Ragulation 364 (1) of the Insolvancy and Bankruptcy
(mw.w esolulion Process for Corporate Persons) Regutations, 2018
wwrwmeummnmwwmww Form G dated
2205 s s i e Bankrugicy Cade, 2016 and Insolvency
mmnmm(\mmmunnmmm Parsons) Regulatons, 2016, the
Iast e of receit of Expression of Inlerest stonds extended for 10(len) deys, accordingly

Chief Technology Officer &

L] RELEVANT PARTICULARS TIMELINES.
40 Last date for recaipt of expression of interest | 27" Decamber, 2025

| (Extended from 17* December, 2025)
1. | Date of issus of the provisianal st of 08" tanuary, 2026

PIRAMAL PHARMA LIMITED

CIN: L24207TMH2020PLC338592

Regd. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,

Kamani Junction, LBS Marg, Kurla (West), Mumbai-400070 ,
38023000/4000;

§ oo
77T Maharashira, India. Tel No.: +91 22

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
Company’), pursuant to the provisions of Sections 108, 110 and
other applicable if any, of the C« Act, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules'), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulal\nns)
(including any statutory modification(s) or re-enactment(s) the
for the time being in force) read with the General C\roular No
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as '"MCA Circulars'), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries ul India
('55-2)) and ther appli laws, rules and if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
to the ia\lnmng Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

December 17, 2025 through electronic mode, fo those Members

whose names are recorded in the Register of Members / List of
Owners

| 7* December, 2025)
12.| Last date for submission of objections 12" Jan
| 1o provisional st appiicants {Emardadﬁunofiammy,mﬂ
Date of ssus of nal st of prospective AT Jan
| resolution appiicants :Emmaﬁunoﬂ-mm 2026)
.| Date of ssus of Information memorandum, | 20" January,
‘evaluation merix and request for resolulion {Emanﬂadﬁunlu‘Jlmlm 20%6)
| pians to prospaciive resolution applicants
15 Last date for submission of resotion plans

2F Fabruary, 2028
(Extended from 10" February, 2025)

16.| Process it ECI

m National Securities Depository
Limited (‘'NSDL’) and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date' and
who have registered their e-mail addresses with the Company
| Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
(MUFG'") / Depository Participants ('DPs’). Accordingly, physical
copy of the Notice, postal ballet form and pre-paid business reply
envelope have not been sant to Members for this Postal Ballot.

The Notice is available on the Company’s website at
W, com in the investors section, on the websites

MNote: The other contents and the terms of the Form G dated 26/11/2025 shall remain same.
Sd-
Date: 18" December, 2025 CA. Pradeep Kumar Kabra
RP for Mfs. Gupta Power Infrastructure Limtted
1BBI Registration No.; IBBIII’A‘XWI’ POT104 20171811780
Email: r@gmad com

of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at

in the Registe IListof

Ovmers as on the cut-off date shall be entitled to vote in

1600 number series by mid- | TP Northem Odisha from eligihle Bidders for the fobowing: o oepkgom
February 1316 for making i ja. Tender Enquiry No. Work Descripti
gervics. an g TPNODLIOT/2025-26/2500001109 Rate Contract for Annual Maintenance Contract of SPLIT ACs at
callstothe consumers. i PAN TPNODL Locations.
mﬁﬁﬂ'féfe"ﬁﬂﬂ;'é’fﬁ?ﬁ Iz TANODLIOT/2025- 2672500001111 Rato Grtact o Suppy of Transiorr TGRVA 123KV AL - T
latory and Development | f73 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre KEC INTERNATIONAL LlerEl:l
Authority of India (irdai) will | and Soclal Media Desk CIN: L45200MH2005PL 15206
have time till Eebruary 15 [ MSMEs regislered i e Site of Odisha shall pay tender fea of R, 1,000/-induding GST., Rogistrsd Offics: RPG Holee, 463, ":"'°,?°°","-“,§;§m“!§',"““""‘m
2025 “:,, cnmtply. 'ﬂﬁ';e direc- | = EMD s sxempled for MSMES registered In the State of Odisha. Ro.:022-65670200, Fax No.: 022 o

ons alm 10 Curb spam, | Fornuedelauls Vi bid due date, EMD. Innderfee bd dme‘nuﬂhe‘rande's leass visit "Tender” saction
financial frauds, and digital | | TPNODL com. Al te idopeniy ploase vk N - SPEGIAL WINI RE-LODGEMENT OF
arrests through voice calls, qummmunmmtmmendmwwMerdamm‘ lfanr.shIH heawallablewwebuhe. B PHYS 1ARE R RE
andreducethe riskof fraudu- Chief- C: MM This is in continuation to our newspaper mH_ne published an Aqgﬂt 01,
lentormisleading callst m&;nu Olct:fu:; mzmmr?:m mggglerg\g e‘yfu: spseg:‘\mmmsg

. " i re-lodgemen nsfer reqe as per rcular No.

made in the guise of trusted | MIRSD-PODIPICIR/2025/97 dated July 02, 2025 led "Ease of doing Investment
financial institutions.

The direction is part of :
the set of earlier directions
issued on November 19 to
financial entities regulated |

by the RBI, Sebi, and PFRDA

foridentification of theirser-

i OUTCOME OF BOARD MEETING

vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai's interac-

tions with stakeholders, it

was considered that time is !
now ripe to mandate time-
bound completion of the

exercise so that entities con-

tinuing to use standard 10-
digit numbers forserviceand
transactional calls, also shift
101600 seties numbers,” the |
regulatorsaid on Wednesday,

Trai added that conse-

quenttoitsefforts, abouts70
already

series |
numbers, subscribing to a !

entities
adopted

have
1600

‘total of over 3000 numbers.

BS REPORTER
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CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
‘Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Ol and Di

- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ungmq h»—mmmly communications, Sharehclders are once
again informed that the Company has opened a special window for a period of
six months from July 07, 2025 to.lamanyus 2026 for facilitating re-lodgement of
share transfer deeds, which were originally submitted on or before April 01, 2018
but wene rejected/ratumadinot attended to, dus to deficiency in the documents/
prooess of othenwise.

‘The Shareholders whao wish lo re-lodge their documents for transfer of shares are
requested to contact the Company’s Registrar and Share Transfer Agent ('RTA")
as undar:

MUFG

Requirements) Regulations, 2015, and in accordance with Section 203 of the Ct Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Direciors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,
Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
‘Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di required under F 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company’s website www.vtmill.com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

and app g:

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K.

Place: Madural

Company Secretary & Gompliance Officer

{Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: +91 8108116767
Email: i lin.mpms. mi
Website:
The lodger must have a demal account and provide its Client Master List
along with the transfer documents and shw certificates, while re-lodging the
documents for transfer with Company's R
The shares that are re-lodged for Irmmr (including those requests that are
pending with the OumparlleTA s on date) shall be issued in demat mode only,
subject o successful verification.
Shareholders are encouraged lo take advaniage of this special window
Introduced in the interest of investors.
For more details, please refer to the SEBI circular at www.sebi.govin or contact
the Company’s RTA.

For KEC International lellld

Suraj Eluamhlk.'
Company Secretary and Compliance Officer

Place : Mumbai
Date : Dacember 17, 2025

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
on Thursday, D 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27880 / C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & g Company ), have been
appointed as the Scrutinizer, tn conduct the postal bnl\m through
remote e-voting process in a fair and transparent manner.

The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-vating. The said results along with the Scrutinizer's
Repurt shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramal.com. Further for any queries pertaining
to e-voting, to refer the Frequently Aske:
Questions (FAQs) for sharsholders and s-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request

to Ms. Prajakia Pawle, , NSDL at co.in.
For Piramal Pharma Limited
Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary
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SC ends protection
to BS-III and older
vehicles in Delhi-NCR

The new rulebook
= Enforcement bar applies only

Recommends
suspension of toll
collection at nine
entry points at
Delhi’s borders

BHAVINI MISHRA
New Delhi, 17 December

The Supreme Court on Wednes-
day partially modified an ear-
lier order that had restrained
enforcement action against
older vehicles in the National
Capital Region (NCR), saying
the protection would not apply
to those failing to meet at
least Bharat Stage IV emission
standards.

It said that diesel vehicles
more than 10 years old and
petrol vehicles older than 15
years would continue to be
shielded from action only if
they complied with BS-IV
norms or higher. Vehicles built
to older standards would
remain subject to enforcement.

A Bench comprising Chief
Justice Surya Kantand Justices
Joymalya Bagchi and Vipul M
Panchalialsoasked the Munici-
pal Corporation of Delhi (MCD)
and the National Highways
Authority of India (NHAI) to
decide within a week whether
toll collection at nine entry
points on Delhi’s borders
should be temporarily sus-
pended or shifted to reduce
congestion amid worsening
air quality.

The direction followed sub-
missions that long queues at
toll plazas were forcing vehicles
to idle for extended periods,
adding to emissions. “Why
can't the officials say that tll
January there will be no toll
plaza?” the chief justice said,
expressing displeasure at the
situation. The Bench suggested

to BS-IV and newer vehicles

= Older BS vehicles remain

"
-
collected by NHAI could be
shared with the civic body to
offset losses from any tempor-
ary suspension. The observa-
tions came while the court was
hearing an application by NHAL
highlighting severe congestion
caused by toll collection at the
city's borders by the municipal
authority.

During the hearing, the
court directed the Commission
for Air Quality Management
(CAQM) to revisititsaction plan
across sectors including urban
transport, industrial and
energy practices, stubble burn-
ng, incentives for farmers,
regulation of construction
activity ~ with  alternative
employment during stoppages,
household  pollution  and
expansion of green cover.

Smog persisted across Delhi
on Wednesday, with air quality
falling in the "very poor’ cat-
egory, slightly improving from
a day before. The forecasts,
meanwhile, predict the air
quality to oscillate between
‘very poor' and 'severe' cat-
egories inthe next six days.

Stage IV of the Graded
Response Action Plan (GRAF)
is currently in force across
the region.

The Supreme Court also
expressed reservationsona plea
seeking resumption of classes

liable to enforcement action

w Vehicle age limits: 10 years

diesel, 15 petrol

= Delhi mandates 50%

work-from-home for
private offices

m Hospitals, clinics, labs exermnpt;

full staff allowed on duty

that it could not “assume the
role of medical or environ-

mental experts”. Taking note of ¢
¢ who created the most valu-
\ ablecompaniesof the millen-

the upcoming winter vacation,
it declined to interfere with the
school closure decision.

Issues relating to construc-
tion workers affected by the
suspension of activity under
GRAP were also raised. Senior
advocate Shyel Trehan pressed
for timely compensation,
prompting the court to seek

workers impacted. Additional
Solicitor General Aishwarya
Bhati, appearing for the Delhi
government, said the city has
about 250,000 construction
workers, of whom roughly
35,000 have been verified so far,
with 7500 found eligible for
compensation.

Seeking modification of the
court’s earlier order on older
vehicles, Bhati argued that
vehicles compliant only with
lower emission standards con-
tribute disproportionately to
pollution and should not be
insulated from regulatory
action.  Senlor  advocare
Aparajita Singh supported the
submission, noting that BS-IV
norms were introduced in 2010
and vehicles manufactured
earlier were inherently more
polluting.

i Avenue Supermarts,
¢ year's leader, slipped to
i second place withavaluation
i ofT3tdllion, down 13 percent
| year-on-year. Rahul Bhatia
: and Rakesh Gangwal of Inter-
: Globe Aviation debuted at
; third place with a company
i valuation of £2.2 trillion.

: Deepinder Goyal of Eternal
: has topped the IDFC FIRST
¢ Private Banking-HurunIndia
i Top-200Self-made Entrepre-
i neurs of the Millennia 2025
¢ list with a valuation of ¥3.2
. trillion, up 27 per cent from
: lastyear.

Radhakishan Damani of
last

The list featured self-
made Indian entrepreneurs

nia, post 2000. The combined

. valueofall companieson the
i liststood at ¥42 trillion, up 15
i per cent year-on-year, with
i entrepreneurs from 51 cities,
¢+ Bengaluru led with 88 entre-
i preneurs, followed by Mum-
¢ bai (83) and New Delhi (52),
details on the number of @

together accounting for more

{ HURUNINDIA TOP-200 SELF-MADE ENTREPRENEURS OF THE MILLENNIA 2025

'Eternal’s Goyal on top, IndiGo
promoters fly to 3rd spot

| PRACHIPISAL
| Satara, T7 Decemnber

he top 5 founders
1,..1" Radhakishan Rahul Bhatia Abhay Soi Sriharsha Majety
m Damani Rakesh Gangwal Max Healthcare Namhlmeddv
Eternal Avenue Supermarts InterGlobe Aviation (it
vier B2tm  RITtm  R19tm R0t 106t
Shehgy 2ok A 3%V New B 5% A
Youngest entrepreneurs g'g t;mployers ool v
Rank Fofmders Age Company Founded year " mpany emplayees | ﬁ:,e) ndustry
1 KaivalyaVohra 22 Zepto W1 g AvenueSupermarts 90280 | 2,9%,800  Retai
2 AaditPalicha B Zepto 2021 2 InterGlobe Aviation 42887 | 219300 Transportation
3 ShashvatNakrani 27 BharatPe 018 & logistics
4 MankGarg 30 SaatvikGreenEnergy 2015 3 ';:::E';“E'I'm I Z’:"j::‘
il
Hardik Kathiya 31 Rayzon Solar 2017 ;
India’s Top 200 Self-made Entrepreneurs of the Millannia 2025 4 MedPlusHealthServices 25007 9,600 Healthcare
5 Policybazaar B4 80300 Finandal
Services

than halfthelist. Collectively,
these companies paid 8,030
crore in direct taxes, up from
4,570 crore last year, and
employed around 800,000

people, roughly equal to the
population of Fiji. The aver-
ageage of founderson the list
is 48. According to the fiscal
year 2025 numbers, the most

profitable companies from
the list were InterGlobe Avi-
ation (¥7,258 crore), Avenue
Supermarts 2,707 crore) and
Groww (31,824 crore), while

the highest spenders on
employee benefits were Inter-
Globe Aviation (¥7,473 crore),
Paytm (33,288 crore) and
Eternal (¥2,558 crore).

i The Food Safety and Standards
i India (FSSAI) has ordered all state regulators
¢ tosensitise all hotels, restaurants, and pubs
i along with the restaurant associations to
| ensurethatadulterated items such as paneer
;andkhoyaare notused in food preparations,
: accordingtosourcesin the know,
Meanwhile, the regional offices of the
i regulator are in the process of collecting
i branded and unbranded egg
¢ check for the presence of nitrofurans. As
¢ many as 10 regional laboratories have been
i identified to carry out the tests.

- FSSAI starts sample collection
after claims of nitrofurans in eggs

| AKSHARA SRIVASTAVA
| New Delhi, 17 December

TECHDIGEST @ mybsinftec

nels claimed to have detected traces of AOZ OnePlus 15R Instag!'am
(Amino-Oxazolidinone), which is linked to launched tests Fire
nitrofuran antibiotics that are banned in TV a
Authorityof India, in the eggs sold by a renowned brand. OnePlus has pp
On drives against adulteration, FSSAT launchedthe * Instagram is
ofﬁclals said Lhat muluplc instances of adul- OnePlus 15R ‘ testing adedicated
dairy products smartphone in | application for
have been reported across the country in India. Amongthe Amazon Fire TV
recenttimes. phonesfeamresm devices. The appis
“Such products are often ured Qualo designed forshared,
by illegal and unlicensed entities, posing a dragon 8 Gen 5 pro- y at-home viewing
serious risk to consumers,” the above men- cessor, 1.SKAMOLED — © dis-  andsupportsupto
samples to tionedsourcesaid, addingthat any misrepre- play of a 165Hz refresh rate, five accounts,
sentation of adulterated or analogue products 7,400mAhbancrymmsuppan eachwithits own
uine dairy items constitutes a clear viol- for fast wired charging, personalised
ation of the Food Safety and Standards Act 32MP front-facing; ca.mem feed.

that a portion of toll revenue for younger students and said With lnpuls l'mmagenc-ies The move comes after social mediachan-  and associated regulations.
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o NOTICE INVITING TENDER (NIT) Docomber 18t , 2025 QUICOMEORBOARDIMEETING

S s TP Norfhom Odtsha Disklufton Limied [nvkes tpeder from olgi Biidars for the olowhng: _ Pursuznt to Regulation 30 read with Schedule Il of the SEB (Listing Obligations and Disciosure
5 L:;::n:;“'”"'a“ug i = mmwm ST AGS ql its) Regulations, 2015, and in with Section 203 of the Companies Act,

oD 267250 Sontractfor Anuel Maintenanc Contract 2013 read with Rule 8 of the C and Rer

PAN TPNODL

1 of Managerial

TPNODLIOT/2025-262500001111

WD

gah Contract for Supply of Transformer 16KVA 11/.23KV AL

Personnel) Rules, 2014, and Secretarial 5undard—1 issued by the Institute of Company
‘Secretaries of India, it is hereby informed that the Board of Directors of VTM Limited, at its

3 TPNODLIOT/2025-26/3000000161

[-q-l:hmqh .

and Social M

L

InslghtDut f /

EMD is exempted for MSMEs registered in the State of Odisha.

mm&u:nmrmma&numrmcem
MSMEs registered in the State of Odisha shall pay tender fee of Rs. 1,000/- including GST.

For For moro details lie bid due date, EMD nsndarlss, w opening dalaetc oh'.ha Tenders please visit “Tender” section

hender if any, sha.ll

chiif-cn

Market wisdom, straight from the

sharpest minds in the game.

Cut through the noise every day with
expert columns that decode trends before
they unfold, only in Business Standard.

To book your copy, SMS reachbs to 57575 or
email order@bsmail.in

Business Standard
Insight Out

meeting held on Monday, Dx 15, 2025, inter alia and

ntment Fini
The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
Officer (CFO) of the Company with effect from December 15, 2025.

The detailed disclosure as required under Regulation 30 of the SEBI (LODR) Regulations, 2015

lracts & WM shall be made avallble on the Company's websie www.vimil.com and has been/ wil be fled
with the Stock within the prescril es.
For VTM Limited
Date: December 15, 2025 Sd- Preytharshine K

Place: Madurai Company Secretary & Compliance Officer
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto industry over proposed
small-car relief under the
upcoming CAFE-III emission
norms has now reached the
Prime Ministers Office (PMO).
with JSW MG Motor and Tata
Motors ~ Passenger  Vehicles
(TMPV) escalating the issue,
Business Standard haslearnt.

Intwoseparate letterstothe PMO

earlier this week, the carmakers
that creating, and then
granting reliefto a new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, andbe unfair to companies
that have made long-term Invest-
mentsbased on theexisting defini-
tion of small cars, which is linked
to vehicle length (under four
mefres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit asingle carmaker.

The Cotporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

‘The BEE released the first draft of
the CAFE-III norms, covering the
FY28-F¥32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

GPay plans

co-branded card issuers

Headded that the company planned

AJINKYA KAWALE
Mumhai, 17 December

Fintech firm Google Pay is planni

scaleupitscategoryof cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its firstever

Google Pay Axis Bank Flex credit

on Wednesday marking its foray in the

space. The card, operated on
National Payments Corporatio
India’s (NBCI) RuPay network,

allowuserstolink this card with Unified

Payments Interface (UPI). Apart

Axis Bank, the company plans to add
more credit card issuersin the future to

serve multiple markets.

“We're starting with one bank that is

Govt incentives must for EVs,
not hybrids: House panel

The C i fves must
be directed at electric vehicles
(EVs) rather than hybrid cars,
asthe latter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
lutants unlike "true zero-
emission vehicles", a
parliamentary standing com-
mittee stated ina report
tabledin the Rajya Sabha on
December 12.

‘The recommendation
comes amid a clear divide in
the auto industry, with com-
panieslike Toyotaand Maruti
Suzuki pushing for support
for strong hybrids, while
domestic EV leaders Tata
Motors and Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-IIl norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighingunder 909 kg,
Both TMPV and JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

to add more

to partner with banks with a

access coverage to their user base. “We

ngto choose the partners so that we

user has and for every kind of

card
Bulusuexplained.

the
n of

will
credit cards,
from

Bank this year. Cred rolled

Indusind co-branded credit card

whereas fintech super.money

).but

we goalong. The reason is that different

ones will serve different markets,”

rath Bulusu, Senior Director - Product

Management, Google
Business Standard.

Pay,

Sha-

told

coverageover timeacrossall of our user
base. The end goalistobuild acomplete
ecosystem from every kind of need the

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, as they lack
advanced systemsto handle
such fuelsand may suffer
mechanical damage and
‘higher emissions.

“While ethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
support from the paramount
objective of transitioningtoa
zero-tailpipe-emission
vehicle fleet.” it stated. The
committee stated thatthe
government's production-
linked incentives, purchase
subsidies, and tax benefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They wamed
that providing relax-
ations to a specific
sub-class of petrol
vehicles could reduce
the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
vehicle adoption.

They said that under the prime

Q

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter,said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobeunfair for allthe OEMs who
have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
based solelyon vehiclelength (less
than 4 metres) and engine size (less
than 1,200cc for petrol).”

Under the GST regime, small
petrol carswithan engine capacity
of upto1,200ccand alength ofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilar concern,
JSWMGsaid theindus-
try'’s  investments,
product  strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, which has
beenin place forabout
wo decades. “Introduc-
ingan additional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field afacty

minister’ the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

Amazon Pay brings
UPI biometric
authentication

‘Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactionsin India, which
will allow customers Lo approve payments
using a fingerprint or facial scan, eliminat-

ingthe need to enter a PIN.
The new biometric authentication

view to

getthat

single OEM has 05 per cent market
share,” it added.

On December 1, Rahul Bharti,
senior executive officer (corporate
affa.i.[S)alMd:utibuzukilndia.:said

ng less than 909 kg
mighl havem be discontinued if
the upcoming CAFE-III carbon
dioxide targets are “unscientific
and unjust”. He said the 3 g/km
benefit for small cars under the
revised draft was minimal com-
pared with incentives for electric
vehicles and strong hybrids, and
far lower than relaxations offered
in regions such as Europe, where
the allowance goesupto 18 g/km.

In their letters to the PMO earlier
this week, JSW MG and TMPV also
warned that relaxations based on
vehicle weight may inadvertently
incentivise manufacturers to
reduce weight at the cost of essen-
tial safety features.

TMPVsaid this couldundo hard-
won progressin vehicle safety over
recent years. “It is a fact that there
are no BNCAP-rated vehicles at or
below the proposed weight thresh-
old (909 kg),” it said. BNCAP
(Bharat New Car Assessment Pro-
gramme) is India’s official vehicle
safety rating system, which evalu-
atescarson [ including

TCS annualised Al
revenue at $1.5bn: CEO

AVIKDAS
Bengaluruy, 7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (Al) was about $1.5 billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billions into the ecosystem.

Asof March this year, the total rev-
enue of TCS was$30.2 billion.

Indian IT companies have said Al
isapart ofevery deal di dit

isbaked into renewals to improve effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenue gen-
erated from the latest technology that
isexpected toupend business process
and productivity.

“We are tryingtohelp accelerate AT
adoption in customers, adapt AI at
scale, and anchor Al in their strategy
and business value. Alis a lever that
hastobeembedded instrategy, elseit
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in mote than 5,000

tilldate and 54 of itstop

adult and child occupant protec-
tion, pedestrian protection and
safety assist technologies. Car-
makers must voluntarily submit
vehicles for assessment, after
which they are awarded a star
rating reflecting safety perform-
ance. Weight is closely linked to
safety because many features that
enhance protection — such as
stronger body structures, side-
impact beams, larger crumple
zones and additional airbags —
addtoavehicle’s overall mass.

lore on business-standard.com

60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Alsolutions.

Smaller rival HCL Tech said in
October thatitsrevenue from advance
Alis now more than $100 million, rep-
resenting three per cent of its top line,
becoming the first Indian IT services
company o come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative AT
(Gen Al). Forthe financial yearending
August 31, Accenture’s advanced AL

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

revenue tripled to $2.7 billion, while
Gen AI bookings nearly doubled to
$5.9 billion, showing significant
growth driven by enterprise demand
for Aladoption.

And yet, companies are struggling
for the right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scene three years ago, and people have
used itand othertools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
ontheir Alinvestments,

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have toget the Rol benefits
and that is the kind of projects we do,
based on years of customer experience
and moving up the value chain,”
Krithivasanadded. TCSisalsotraining
its sales and presales personnel in AL
skills with 180,000 employees having
higher codingskills. “We are driving an
Al-first culture forevery project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Al the first right of refusal.”

4 PSPCL
(Regd Offics: PSEB Head Office, The Mall, Patials - wnm)
0338

Number U40109PE

Website: wwwpspclin, Mobile No. 96461-55525

Short Term E-Tender Eng. No. 7757/P-3/EMP-13198 Daled 12.12.2025

For detailed NIT & Tender
17.12.2025 {01:00 PM onwards).

Dy. Chief Enginaer/ Headquartar {Procurement Cell-3) GGSSTP, Roopnagar invites
E-Tender ID No. ID: 2025_POWER_155660_1 for Procurement of ESP Rapping System.

IDBI Bank

[0 IDBI BANK ﬂh’ﬁ!ﬁﬂgw
CIN No: L 55100MH2004G0I 143838 Cuffe Parade,
"RFP FOR APPO
RETAINER FOR REG
ASSISTANCE IN GST COMPLIANCES,

EIIT DF
AR REVIEW AND

pleas refer to hitp

Note:- Comigendum & amendments, if any Wil be published online at
hitp:/eproc.puniab gav.in.

from
dates/

for the above RFP Please visit Bank's website
wwwidbi.bank.In (Notices & Tenders) for details.
Note: Any further Addanda/Corrigenda/Extansion of

Clarifications/Responses to bidders' queries in

respect of

the news;

‘wabsite and no separate notification shall be ssued \n

Bidders are therefore requested to

long as the user is deserving of credir,
we should be able to get them back,”

The launch of the Flex co-branded
card comesat atimewhen multiple UPL
apps have launched their versions of

PhonePe launched co-branded
credit cards with SBI Card and HDFC

branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, and Kotak Mahindra Bank.
Credit-on-UPI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

user.As  capability eliminates the need for UPI PIN
entry for transactions up to ¥5,000. Early
adoption indicators show strong customer
preference for the experience, with over 90
percentof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.
PEERZADA ABRAR

outr an

has co-

RTP 1825

regularly visit Bank's website to kesp updated
themselves inthis regard.

A07122025-2605664

Use1600-series
byFeb15:Trai
toinsurers

Indian telecom regulatorhas |
asked entities in the insur-
ance sector to start using |
1600 number series by mid- |

Off: Corp Office, .lan
Rege CIN 40106

TPN®DL

TP HORTHERN ODISHA

DETRIBUTION LMD

! Lok Mo 2l e e of e

nj, Remuna Golei, Balasore, Odisha-756019
1SGC035951; Websil nedl.com

NG TENDER (NIT) December 18th, 2025
TP Northemn Odisha Distribution Limited invites tender from esigible Bidders for the following:

"
El =

I
SYMPOSIUM
2025

s

KEY
HIGHLIGHTS

In India, the conversation around
diversity, equity, and inclusion is
rapidly shifting. Focus on
compliance and gender-specific
mandates is now recognised asa
critical business driver and a
necessnyior sustamable

h. However, the
quesﬂnn remains; where do we
truly stand? We seek to answer
this with the launch of India’s first

February 2026 for making | [l No. Tender Enquiry No. Work Description
service and transactional | |3 TPNODL/OT/2025-26/2500001109 cmmmmnnual Maitenance Contract of SPLIT ACs at
calls to the consumers. i PAN TPNODL Location;
Entitiesthat fallunderthe | I TPNODL/OT/2025-26/2500001111 Rate comac(forsupplyoﬂmnsfnrmer 1BKVA 11/23KV AL
ambit of the Insurance Regu- CRGO
latory and Development | [3 TPNODL/OT/2025-26/3000000161 Rate Coniract for Manpower Depioyment at Customer Care Centre ever DE| Index.
Authority of India (Irdai) will and Social Media Desk

have time till February 15 |
2025 to comply. The direc- |
tions aim to curb spam, |
financial frauds, and digital !
arrests through voice calls,
and reducethe fiskof fraudu- |

** EMD is exempted for MSMEs registered in
TPNODL wet

For more ﬂalajl: like bid due me EMD, tender fee, bid openi;
baite https:/itpnodl.com. All tenders will be avallal
Future communication / comgendum to tender documents, if any, shall be available on website.

* MSMEs registered in the State of Odisha shall pay tender fee of Rs. 1,000/~ including GST.

the State of Odisha.

date etc. of the Tenders, please visit ‘Tender" section
on TPNODL website.

Chief- Contracts & MM

lentor misleadingcallsbeing |

made in the guise of trusted |
financial institutions.
The direction is part of |
the set of earlier directions |
issued on November 19 to |
financial entities regulated |
by the RBI Sebi, and PFRDA |
foridentification of their ser- |
vice and transaction calls, to |
use the 1600 number series |
beginning 2026. H
“Based on Trai’s interac- |
tions with stakeholders, it |
was considered that time is |
now ripe to mandate time- |
bound completion of the |
exercise sothat entities con- |
tinuing to use standard 10- |
digit numbers forserviceand |
transactional calls, alsoshift |
101600 series numbers,” the |
regulator said on Wednesday. |
Trai added that conse- |
quent toits efforts, about 570 |
entities  have  already |
adopted 1600  series |
numbers, subscribing to a |
total of over 3000 numbers. |
B85 REPORTER

(WM imizeD

CIN L17111TN1946PLCO03270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 read with Schedule |11 of the SEBI (Listing Obligations and Disclosure

q 1ts) Reg!

2013 read with Rule B of the C

18, 2015, and in

with Section 203 of the Companies Act,

The Board has approved the appoin

(Appoir and of Managerial

Personnel) Rules, 2014, and Secretarial Standanr1 issued by the Institute of Company
Secretaries of India, it Is hereby informed that the Board of Directors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,

following:

tment of Mr. P. Senthil Kumar as the Chief Financial

Officer (CFO) of the Company with effect rom December 15, 2025.
The detailed disclosure as required under Regulation 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company's wubsn.u www.vimill.com and has been / will be filed

with the Stock

Date: December 15, 2025
Place: Madural

inthe prescr

For VTM Limited
Sd/- Preytharshine K
Company Secretary & Compliance Officer

Alpana Dutta
Partner - People

Consulting, EY India

EY Zmonen

DEI Symposium 2025
Marks a Milestone with the
Launch of The DEI 100 Ranking

FOWEGRFLM. CONYERSATIONE AT DE|

WITH THE LAUNCH OF THE DEI 100 AND THE POWERFUL VOICES THAT SHAPED THE DAY,
THIS EDITION HAS SET A NEW BENCHMARK FOR INDIA'S DEI LANDSCAPE,

(T T o) VA BTG CEINERGE LR  or visit us at @@ www.teammarksmen.com

POST EVENT COVERAGE

10™ DEC. 2025

NOVOTEL MUMBAI
INTERNATIONAL AIRPORT

150+

CX0s
(DELEGATES)

INDUSTRY
SPEAKERS

-

T RO S

DElis good for business: there
is data and science to back it
up. If people are in the right
place, the business will
automatically do well. Right
from understanding
demographics, how promotions
are happening, achieving pay
parity, pinpointing the talent
pool we are hiring from, and so
much more, we have to get the
pillarsright.

All of us know that the top
positions are protected. CEOS
don't get to hear everything
that is happening, and so
CEDOs use various methods to
keep their ear to the ground. If
CEOs don't have the
mechanisms to hear or the
lack of information flow, they
believe everything is hunky
dory.

Dr. Ritu Anand

Vishal Sharma

Executive Director &
CED, Godrej Industries
(Chemicals)
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SMALL-CAR CAFE RELIEF

JSW MG, TaMo escalate dispute to PMO

DEEPAK PATEL
New Delhi, 17 December

A prolonged standoff within the
auto Industry over proposed
small-car relief under the
upcoming CAFE-IIl emission
norms has now reached the
Prime Minister’s Office (PMO),
with JSW MG Motor and Tata
Motors  Passenger  Vehicles
(TMEV) escalating the issue,
Business Standard has learnt.

Intwoseparateletters tothe PMO
earlier this week, the carmakers
argued that creating, and then
granting relief toa new subclass of
small petrol cars based on weight
would undermine the national
mission for electric vehicle (EV)
adoption, adversely affect road
safety, and be unfair to companies
that have made long-term invest-
mentsbased on the existing defini-
tion of small cars, which is linked
to vehicle length (under four
metres) and engine capacity
(under 1,200 cc for petrol). They
also said the move would effec-
tively benefit a single carmaker.

‘The Corporate Average Fuel Effi-
ciency (CAFE) framework sets
fleet-wide  carbon  dioxide
emission targets for automakers,
measured in grams per kilometre
(g/km}), with non-compliance
attracting penalties from the
Bureau of Energy Efficiency (BEE)
under the Ministry of Power.

The BEE released the first draft of
the CAFE-IIT norms, covering the
FY28-FY32 period, in June 2024,
The Society of Indian Automobile
Manufacturers (Siam) submitted
its comments in December 2024
seeking changes. Months later,
Maruti Suzuki, India’s largest car-
maker and small-car seller, inde-

Govt incentives must for EV:

not hybrids: House panel

The Centre’sincentives must
bedirected at electric vehicles
(EVs) rather than hybrid cars,
asthelatter fundamentally
depend on fossil fuels and
continue to emit tailpipe pol-
Tutants unkike "true zero-
emission vehicles", a
parliamentary standing com-
‘mittee stated in a report
tabled in the Rajya Sabha on
December 12.

The recummendatloﬂ

dacleardividein

war Kalita — said higher etha-
nol blends raise concerns for
older vehicles, asthey lack
advanced systemstohandle
such fuels and may suffer
mechanical damage and
higher emissions.
“Whileethanol blending
may form part of a transi-
tional energy strategy, it
should not inadvertently
divert policy focus or fiscal
suppurtrromlhe paramount
toa

ﬂleautomdu.stm with com-
panies like Toyota and Maruti
Suzuki pushing for support
forstrong hybrids, while
domestic EVleaders Tata
Motorsand Mahindra &
Mahindrainsist incentives
should be reserved for EVs.
The parliamentary standing
committee — headed by BIP
Rajya Sabha MP Bhubanes-

pendently sought a weight-based
exemption for small cars, a move
that split the industry. In Septem-
ber this year, the BEE revised the
draft CAFE-TII norms and, for the
first time, introduced weight-
based relief, proposing an addi-
tional 3g/km deduction for petrol
carsweighing under 900 kg,
Both TMPVand JSW MG, in their
letters, noted that CAFE emission
limits are designed toapply across
an automaker’s entire portfolio,
with the objective of encouraging
the adoption of sustainable tech-

zero-tailpipe-emission
vehicle fleet,” it stated. The
committeestated that the
government's production-
linked incentives, purchase
subsidies, and taxbenefits
must be “strategically”
focused on accelerating the
adoption of “genuine” zero-
emission vehicles like battery
Evsand fuel cell EVs.

nologies. They warned
that providing relax-

ations w0 a specific

sub-class of petrol

vehicles could reduce

the incentive for com-
panies to invest in tech-
nologies such as EVs,
thereby undermining India’s
national mission for electric
wvehicle adoption.

They said that under the prime
minister’s leadership the govern-
ment had set an ambitious target
of 30 per cent EV penetration by

2030. EV penetration in cars has
already reached 5 per cent, they
noted, and India could become
one of the leading makers and
users of zero-emission vehicles if
there is “continued” policy stabil-
ity and focus. TMPV, JSW MG and
the PMO did not immediately
respond to Business Standard’s
requests for comment.

TMPV, initsletter, said: “The pro-
posed weight threshold threatens
to upset the level playing field by
defining the threshold where a
single OEM (original equipment
manufacturer) has 95 per cent
market share. Such a move will
alsobe unfairforall the OEMswho
‘have been making products as per
the nearly two-decade-old catego-
risation of small cars, which is
basedsolely onvehicle length (less
than 4 metres)and engine size (less
than 1,200¢c for petrol).”

Under the GST regime, small
petrol cars with an engine capacity
ofupto1,200 ccandalengthofup
to four metres are taxed at 18 per
cent, while all other petrol cars
attract 40 percent.

Raisingasimilarconcern,
JSW MG said theindus-
try's  investments,
product strategies
and  localisation
efforts have
evolved  around
this  “consistent”
definition, whichhas
beenin place forabout
two decades. “Introduc-
inganadditional criterion based
on vehicle weight may have impli-
cations for regulatory consistency
and the offering of a level playing
field across manufacturerswherea
single OEM has 95 per cent market
share,” it added.

On December 1, Rahul Bharti, |
senior executive officer (corporate |
affairs)at Maruti Suzuki India, said
cars weighing less than 909 kg |
might have to be discontinued if ;
the upcoming CAFE-II carbon :
dioxide targets are “unscientific :
and unjust”. He said the 3 g/km !
benefit for small cars under the :
revised draft was minimal com- |
pared with incentives for electric
vehicles and strong hybrids, and |
Tar lower than relaxations offered
in regions such as Europe, where
the allowance goesupto18 g/km.

Intheir letters to the PMO carlier !
thisweek, JSWMGand TMPValso
warned that relaxationsbased on
vehicle weight may inadvertently |
incentivise manufacturers to |
reduce weight at the cost of essen-
tial safety features. H

TMPV said thiscouldundohard-
won progress in vehicle safety over
recent years. “It is a fact that there ¢
are no BNCAP-rated vehiclesator
Dbelowthe proposed weight thresh-
old (909 kg)," it said. BNCAP |
(Bharat New Car Assessment Pro- |
gramme) is India’s official vehicle |
safety rating system, which evalu
ales cars on parameers including
adult and child occupant protec- ¢
tion, pedestrian protection and
safety assist technologies. Car- :
makers must voluntarily submit :
vehicles for assessment, after |
which they are awarded a star
rating reflecting safety perform- |
ance. Weight is closely linked to :
safety because many featuresthat
enhance protection — such as !
stronger body structures, side- |
impact beams, larger crumple
zones and additional airbags — |
add toavehicle’s overall mass.

More on business-standard.com

TCS annualised Al
revenue at $1.5bn: CEOQ

AVIK DAS
Bengaluru, T7 December

Tata Consultancy Services (TCS) said
its annualised revenue from artificial
intelligence (AI) was about $1.5billion
and growing 16.3 per cent sequen-
tially, the first time that India’s largest
(Information Technology ) IT services
company disclosed a metric as inves-
tors are keen to know the returns on
investment (Rol) when firms are pour-
ingin billionsintothe ecosystem.

As of March this year, the total rev-
enue of TCS was $30.2 billion.

Indian IT companies have said Al
isapartofeverydeal discussion and it
isbaked into renewalstoimprove effi-
ciency and productivity for clients.
However, they have not been forth-
comingindisclosingthe revenuegen

TCS CEO K KRITHIVASAN CALLS
Al A LEVER THAT HAS TO BE
EMBEDDED IN STRATEGY, ELSE
IT WILL NOT GIVE ANY VALUE

erated fromthe latest technology that
isexpected to upend business process
and productivity.

“Weare tryingto helpaccelerate Al
adoption in customers, adapt Al at
scale, and anchor ALin their strategy
and business value. Alis alever that
hastobe embedded in strategy, else it
will not give any value,” Chief Execu-
tive Officer (CEO) K Krithivasan said at
the company’s analyst day.

TCSis engaged in more than 5,000
engagements till date and 54 of its top
60 clients, who generate annual rev-
enue of more than $100 million, have
some Al projects with it. Around 85
per cent of the customers, who pro-
vide revenue of over $20 million, use
TCS Al solutions.

Smaller rival HCL Tech said in
October that its revenue fromadvance
Alls now more than $100 million, rep-
resentingthree per cent of itstopline,
becoming the first Indian IT services
company to come out with that
metric. Accenture, on the other hand,
regularly makes its revenue public
and deal pipeline from generative Al
(Gen Al). For the financial year ending
August 31, Accenture’s advanced Al

revenue tripled to $2.7 billion, while
Gen Al bookings nearly doubled to
$59 billion, showing significant
growth driven by enterprise demand
for Al adoption.

And yet, companies are struggling
forthe right adoption of Al because of
the quality of data within an enter-
prise. While ChatGPT exploded in the
scenethree years ago, and people have
used it and other tools tosimplify rou-
tine work, enterprises are finding it
difficult to realise meaningful returns
on their ATinvestments.

“There is an Rol uncertainty. We
can do few projects as experimenta-
tion, few proof of concepts (PoCs) but
enterprises have to getthe Rolbenefits
and that is the kind of projects we do,
‘based on yearsofcustomer experience
and moving up the value chain,”
Krithivasan added. TCS isalsotraining.
its sales and presales personnel in Al
skills with 180,000 employees having
‘higher codingskills. “Wearedrivingan
Al-first culture for every project, which
means what one can do with Al here
evenifit cannibalises our revenue. Itis
giving Althe first right of refusal.”

GPay plans to add more
co-branded card issuers

AJINKYA KAWALE
Mumbai, 17 December

Fintech firm Google Pay is planning to
scale upits category of cobranded credit
cards in partnership with multiple
issuers starting with Axis Bank on the

RuPay network.

The company launched its first ever
Google Pay Axis Bank Flex credit card
on Wednesday marking its foray in the
The card, operated on the
National Payments Corporation of
India’s (NPCI) RuPay network, will
allow userstolink this card with Unified
Payments Interface (UFI). Apart from
Axis Bank, the company plans to add
more credit card issuers in the future to

space.

serve multiple markets.

“We're starting with one bank that is
Axis(Bank), but we are addingissuers as
‘we go along. The reason s that different
ones will serve different markets,” Sha-
rath Bulusu, Senior Director - Product
Pay,

Management, Google
Business Standard.

Amazon Pay brings
UPI biometric
authentication

Amazon Pay on Wednesday introduced bio-
metricauthentication for Unified Payments
Interface (UPI) transactions in India, which
will allow customers to approve payments
using a fingerprint or facial scan, eliminat-
ingthe need to entera PIN.

The new biometric authentication
capability eliminates the need for UPL PIN
entry for transactions up to ¥5,000. Early
adoption indicatorsshow strong customer
preference for the experience, with over 90
per centof customers choosing biometrics
for eligible peer-to-peer UPI transactions.
The payment service provider said this
innovation significantly reduces friction
making payments faster, more intuitive,
and secure as biometric authentication is
bound to the customer’s device and not
shareable. “Our goal has always been to
make digital payments convenient and
secure. With UPI Biometric Authentica-
tion, we're removing one more layer of fric-
tion from everyday payments and making
them 2X faster,” said Girish Krishnan,
director of payments, Amazon India.

PEERZADA ABRAR

Headded that the company planned
to partner with banks with a view to
access coverage to their user base. “We
choose the partners so that we get that
coverage overtime across all of ouruser
base. Theend goalis tobuild a complete
ecosystem from every kind of need the
user has and for every kind of user. As
long as the user is deserving of credit,
we should be able to get them back,”
Bulusu explained.

The launch of the Flex co-branded
card comesatatimewhen multiple UPI
apps have launched their versions of
credit cards.

PhonePe launched co-branded
credit cards with SBI Card and HDFC
Bank this year. Cred rolled out an
Indusind co-branded credit card
whereas fintech super.money has co-
branded credit card partnerships with
Axis Bank, Utkarsh Small Finance
Bank, Kotak Mahindra Bank.
Credit-on-UFI fintech Kiwi has a co-
branded partnership with AU Small
Finance Bank and Yes Bank.

told

Use 1600-scrics
by Feb15: Trai
toinsurers

Indiantelecom regulatorhas
asked entities in the insur- |
ance sector to start using

TPN®DL

TP HORTHERN ODISHA
DETRINUTION LISNTID
s P ] Cnerm emard

B et T Uty

NOTICE INVITING TENDER (NIT) Decembe 15"‘ 2025

dw 30w agler
Bank of Baroda

https://bankofbaroda.bank.in

Bank of Baroda invites online proposal for the following:

I Tender Name Last date for
‘submission of Bid
1| Request for Proposal for Selection of Vendor | 08" January
for Supply, Implementation & Maintenance 2026
of Network Time Protocol (NTP) Appliance

Details are available on Bank's website hitps:/bankofbaroda. bank.in
under Tenders section and Govt. GeM portal.

"Addendum”, if any, shall be published on Bank's website
https://bankofbaroda,bank.in under Tenders section and Govt. GeM portal.
Bidders must refer the same before final submission of the proposal. E

Place: Mumbai
Date: 18.12.2025

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PTA POWE FRASTRUCTURE L| ED
(Under Ragulation 364 (1) of the Insolvancy and Bankruptcy
(mw.w esolulion Process for Corporate Persons) Regutations, 2018
wwrwmeummnmwwmww Form G dated
2205 s s i e Bankrugicy Cade, 2016 and Insolvency
mmnmm(\mmmunnmmm Parsons) Regulatons, 2016, the
Iast e of receit of Expression of Inlerest stonds extended for 10(len) deys, accordingly

Chief Technology Officer &

L] RELEVANT PARTICULARS TIMELINES.
40 Last date for recaipt of expression of interest | 27" Decamber, 2025

| (Extended from 17* December, 2025)
1. | Date of issus of the provisianal st of 08" tanuary, 2026

PIRAMAL PHARMA LIMITED

CIN: L24207TMH2020PLC338592

Regd. Office: Gr. Fir, Piramal Ananta, Agastya Corporate Park,

Kamani Junction, LBS Marg, Kurla (West), Mumbai-400070 ,
38023000/4000;

§ oo
77T Maharashira, India. Tel No.: +91 22

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Piramal Pharma Limited (‘the
Company’), pursuant to the provisions of Sections 108, 110 and
other applicable if any, of the C« Act, 2013 ('the
Act’), read with Rules 20 and 22 of the Companies (Management
and Administration) Rules, 2014 (‘the Rules'), Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI Listing Regulal\nns)
(including any statutory modification(s) or re-enactment(s) the
for the time being in force) read with the General C\roular No
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated
April 13, 2020, and various subsequent circulars issued, read with
General Circular No. 09/2024 dated September 19, 2024 and
General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (hereinafter collectively referred
to as '"MCA Circulars'), and the Secretarial Standard on General
Meetings issued by The Institute of Company Secretaries ul India
('55-2)) and ther appli laws, rules and if any,
is seeking approval of the Members of the Company, by way of
Postal Ballot, only through remote e-voting process, in relation
to the ia\lnmng Special Resolution as set out in the Postal Ballot
Notice (‘Notice’) dated December 8, 2025.

1. Appointment of Mr. Amit Soni (DIN: 05111144) as an Independent
Director of the Company

The Company has completed dispatch of the Notice on

December 17, 2025 through electronic mode, fo those Members

whose names are recorded in the Register of Members / List of
Owners

| 7* December, 2025)
12.| Last date for submission of objections 12" Jan
| 1o provisional st appiicants {Emardadﬁunofiammy,mﬂ
Date of ssus of nal st of prospective AT Jan
| resolution appiicants :Emmaﬁunoﬂ-mm 2026)
.| Date of ssus of Information memorandum, | 20" January,
‘evaluation merix and request for resolulion {Emanﬂadﬁunlu‘Jlmlm 20%6)
| pians to prospaciive resolution applicants
15 Last date for submission of resotion plans

2F Fabruary, 2028
(Extended from 10" February, 2025)

16.| Process it ECI

m National Securities Depository
Limited (‘'NSDL’) and Central Depository Services (India) Limited
('CDSL') as on Friday, December 12, 2025 ‘cut-off date' and
who have registered their e-mail addresses with the Company
| Company's Registrar and Transfer Agent i.e MUFG Intime
India Private Limited (Formerly Link Intime India Private Limited)
(MUFG'") / Depository Participants ('DPs’). Accordingly, physical
copy of the Notice, postal ballet form and pre-paid business reply
envelope have not been sant to Members for this Postal Ballot.

The Notice is available on the Company’s website at
W, com in the investors section, on the websites

MNote: The other contents and the terms of the Form G dated 26/11/2025 shall remain same.
Sd-
Date: 18" December, 2025 CA. Pradeep Kumar Kabra
RP for Mfs. Gupta Power Infrastructure Limtted
1BBI Registration No.; IBBIII’A‘XWI’ POT104 20171811780
Email: r@gmad com

of the Stock Exchanges i.e. BSE Limited ('BSE’) and National
Stock Exchange of India Limited ('NSE') at www.bseindia.com and
respectively, and on the website of NSDL at

in the Registe IListof

Ovmers as on the cut-off date shall be entitled to vote in

1600 number series by mid- | TP Northem Odisha from eligihle Bidders for the fobowing: o oepkgom
February 1316 for making i ja. Tender Enquiry No. Work Descripti
gervics. an g TPNODLIOT/2025-26/2500001109 Rate Contract for Annual Maintenance Contract of SPLIT ACs at
callstothe consumers. i PAN TPNODL Locations.
mﬁﬁﬂ'féfe"ﬁﬂﬂ;'é’fﬁ?ﬁ Iz TANODLIOT/2025- 2672500001111 Rato Grtact o Suppy of Transiorr TGRVA 123KV AL - T
latory and Development | f73 TPNODL/OT/2025-26/3000000161 Rate Contract for Manpower Deployment at Customer Care Centre KEC INTERNATIONAL LlerEl:l
Authority of India (irdai) will | and Soclal Media Desk CIN: L45200MH2005PL 15206
have time till Eebruary 15 [ MSMEs regislered i e Site of Odisha shall pay tender fea of R, 1,000/-induding GST., Rogistrsd Offics: RPG Holee, 463, ":"'°,?°°","-“,§;§m“!§',"““""‘m
2025 “:,, cnmtply. 'ﬂﬁ';e direc- | = EMD s sxempled for MSMES registered In the State of Odisha. Ro.:022-65670200, Fax No.: 022 o

ons alm 10 Curb spam, | Fornuedelauls Vi bid due date, EMD. Innderfee bd dme‘nuﬂhe‘rande's leass visit "Tender” saction
financial frauds, and digital | | TPNODL com. Al te idopeniy ploase vk N - SPEGIAL WINI RE-LODGEMENT OF
arrests through voice calls, qummmunmmtmmendmwwMerdamm‘ lfanr.shIH heawallablewwebuhe. B PHYS 1ARE R RE
andreducethe riskof fraudu- Chief- C: MM This is in continuation to our newspaper mH_ne published an Aqgﬂt 01,
lentormisleading callst m&;nu Olct:fu:; mzmmr?:m mggglerg\g e‘yfu: spseg:‘\mmmsg

. " i re-lodgemen nsfer reqe as per rcular No.

made in the guise of trusted | MIRSD-PODIPICIR/2025/97 dated July 02, 2025 led "Ease of doing Investment
financial institutions.

The direction is part of :
the set of earlier directions
issued on November 19 to
financial entities regulated |

by the RBI, Sebi, and PFRDA

foridentification of theirser-

i OUTCOME OF BOARD MEETING

vice and transaction calls, to
use the 1600 number series
beginning 2026.

“Based on Trai's interac-

tions with stakeholders, it

was considered that time is !
now ripe to mandate time-
bound completion of the

exercise so that entities con-

tinuing to use standard 10-
digit numbers forserviceand
transactional calls, also shift
101600 seties numbers,” the |
regulatorsaid on Wednesday,

Trai added that conse-

quenttoitsefforts, abouts70
already

series |
numbers, subscribing to a !

entities
adopted

have
1600

‘total of over 3000 numbers.

BS REPORTER

(WM |hivizEp)

CIN L17111TN1946PLC003270
Regd. Office: Sulakarai, Virudhunagar, Tamil Nadu — 626003
‘Website: www.vtmill.com | Email: complianceofficer@vtmill.com | Tel: +91 452 2482595

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Ol and Di

- Special Window for Re-lodgement of Transfer Requests of physical shares”
and as a part of ungmq h»—mmmly communications, Sharehclders are once
again informed that the Company has opened a special window for a period of
six months from July 07, 2025 to.lamanyus 2026 for facilitating re-lodgement of
share transfer deeds, which were originally submitted on or before April 01, 2018
but wene rejected/ratumadinot attended to, dus to deficiency in the documents/
prooess of othenwise.

‘The Shareholders whao wish lo re-lodge their documents for transfer of shares are
requested to contact the Company’s Registrar and Share Transfer Agent ('RTA")
as undar:

MUFG

Requirements) Regulations, 2015, and in accordance with Section 203 of the Ct Act,
2013 read with Rule 8 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, and Secretarial Standard-1 issued by the Institute of Company
Secretaries of India, it is hereby informed that the Board of Direciors of VTM Limited, at its
meeting held on Monday, December 15, 2025, inter alia,
Appointment of Chief Financial Officer

The Board has approved the appointment of Mr. P. Senthil Kumar as the Chief Financial
‘Officer (CFO) of the Company with effect from December 15, 2025.

The detailed di required under F 30 of the SEBI (LODR) Regulations, 2015
shall be made available on the Company’s website www.vtmill.com and has been / will be filed
with the Stock Exchanges within the prescribed timelines.

and app g:

For VTM Limited
Date: December 15, 2025 Sd/- Preytharshine K.

Place: Madural

Company Secretary & Gompliance Officer

{Unit: KEC International Limited)
C-101, Embassy 247, LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: +91 8108116767
Email: i lin.mpms. mi
Website:
The lodger must have a demal account and provide its Client Master List
along with the transfer documents and shw certificates, while re-lodging the
documents for transfer with Company's R
The shares that are re-lodged for Irmmr (including those requests that are
pending with the OumparlleTA s on date) shall be issued in demat mode only,
subject o successful verification.
Shareholders are encouraged lo take advaniage of this special window
Introduced in the interest of investors.
For more details, please refer to the SEBI circular at www.sebi.govin or contact
the Company’s RTA.

For KEC International lellld

Suraj Eluamhlk.'
Company Secretary and Compliance Officer

Place : Mumbai
Date : Dacember 17, 2025

relation to the resolutions specified in the Notice. The voting rights
of the Members shall be in proportion to their shares in the total
paid-up equity share capital of the Company, as on the cut-off date.
A person who Is not a member as on the cut-off date should treat
this Notice for information purposes only.
The Company has engaged the services of NSDL to provide
remote e-voting facility to its Members. The remote e-voting period
on Thursday, D 18, 2025 from 9:00 a.m. (IST)
and ends on Friday, January 16, 2026 at 5:00 p.m. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by a Member, the same will
not be allowed to change subsequently.
The Members holding shares in electronic form and who have
not updated their email address of KYC details are requested to
register/update the details in their demat account as per the process
advised by respective DP. Members holding shares in the Escrow
account of the Company are requested to claim their shares from
the Escrow account of the Company by submitting the Schedule
1 or 2 as applicable to the MUFG. The Members can access the
relevant forms on the Company’s website under ‘Forms' tab at

Mr. Ainesh Jethwa, Practicing Company Secretary (Membership
No. ACS 27880 / C.P No. 19650), of Ainesh Jethwa & Associates,
Practicing Company Secretary, failing him Mr. Pratik Anand Dhodia,
(Membership No. ACS 28695 / C.P No. 23771), of Pratik Anand
Dhodia & g Company ), have been
appointed as the Scrutinizer, tn conduct the postal bnl\m through
remote e-voting process in a fair and transparent manner.

The result of the voting conducted by Postal Ballot shall be
declared not later than two working days from the conclusion of
the remote e-vating. The said results along with the Scrutinizer's
Repurt shall be placed on the Company's website at
www.piramalpharma.com and on the website of NSDL at
www.evoting.nsdl.com and simultaneously be communicated to
BSE and NSE, where the equity shares of the Company are listed.
In case of any queries, Members may write to the Company at
shareholders.ppl@piramal.com. Further for any queries pertaining
to e-voting, to refer the Frequently Aske:
Questions (FAQs) for sharsholders and s-voting user manual for
shareholders available at the download section of www.evoting.
nsdl.com or call on toll free no.:022 4886 7000 or send a request

to Ms. Prajakia Pawle, , NSDL at co.in.
For Piramal Pharma Limited
Sd/-
Place: Mumbai Tanya Sanish
Date : December 17, 2025 Company Secretary




